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President Asks Public to Use 
Hoarded Money to Aid Nation In China Estimated 


People Have Opportunity to Show Confi- 
dence In Future of Country, He Says 


a perseanrarabd HOOVER in an address 
March 6 in a nation-wide radio broad- 


E as ¢ cast as part of the anti-hoarding cam- 
Expenses for Last Quarter | P 


Of Fiscal Year | 


Obligated to Finance | 
Emergency Agencies 


paign of the Citizens’ Reconstruction Or- 
ganization, declared that 4he safest risk 
in the world is a share in the future of 
the American people. 

“The American people have at this mo- 
ment,” said the President, “one of the 


greatest opportunities in their history to 


show an assured confidence and an active 
faith in their own destiny which is the 


| destiny of the United States—and by that 


Reconstruction Corporation to 
Require 314 Millions and 
Federal Land Banks 62 Mil- 


lions to Make Loans 

Announcing a $900,000,060 certificate is- 
sue, the Treasury Department on March 
7 moved to provide itself with funds for 
the last quarter of the fiscal year and to 
refinance $624,000,000 worth of certificates 
which mature March 15, according to a 
statement issued as of March 7 at the 
Treasury. 

The certificates, which embody the Gov- 
ernment quarterly financing program, will 


provide the Treasury with approximately 
$276,000,000 in unobligatec money which 
will be added to tax receipts to enable the 
Government to meet expenses until the | 
close of the fiscal year on June 30, ac- 
cording to additional information made 
available at the Treasury. The public debt 
will be increased by that amount and will 
total approximately $18,40v,000,000. 


Expenditures to Be Met, 


From its new funds, its tax receipts and 
its balance on hand, which will amount to 


ba 


about $250,000,000 on March 15, the Treas- | 
ury will have to pay the Government's | 


running expenses and meet at least three | 
special obligations, according to the infor- 
mation furnished. Additional information 
made available follows: 

The Treasury has yet to turn over $64,- 
000,000 to the Reconstruction Finance 
Corporation and $62,000,000 to the Fed- 
eral land banks under the allotment of 
$150,000,000 to the former and $125,000,000 
to the latter. 

Moreover the Treasury 
purchase $250,000,000 worth of Reconstruc- 
tion Finance Corporation debentures in | 
the near future. These expenditures, ab- | 
sorbing $374,000,000 of the new funds and | 
of the balance on hand, will leave the | 
Treasury $44,000,000 and its tax collections 
with which to meet running expenses. 

Two Series to Be Issued 

The certificate issue will be in two | 
series. It does not include the Treasury's | 
antihoarding issue. One series, amount- | 
ing to $300,000,000, will run for seven) 
months from March 15 and will bear in-| 
terest at the rate of 3's per cent and the 
other series amounting to $600,000,000, will | 
run for a year and will bear a 3's per cent 
interest rate. The certificates, which ma- 
ture on March 15, carried a 2 per cent in- 
terest rate. : 

The announcement follows in full text 

The Treasury is today offering tor sub- | 
scription, at par and accrued interest, 
through the Federal reserve banks, $900,- 
000,000, or thereabouts, Treasury certifi- | 
cates of indebtedness in two series, both | 
dated and bearing interest from March 
15, 1932; one series, TO-1932, being for 
seven months, with interest at the rate 
of 3's per cent, and maturing Oct. 1D, | 
1932, and the other series, TM-1933, being | 


2.) 


is pledged to | 


os 
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Hearings Concluded - 
In Eastern Rail Case, 


Briefs to Be Filed on Plan to 
Create Four Systems 


Plans of the Eastern trunk line rail- 
roads to unite the rail properties in East- 
ern territory into “four” rather than the 
“five” competitive systems contemplated 
by the Interstate Commerce Commission 
in its consolidation plan of Dec. 9, 1929, 
reached the end of the first stage of pro- 
ceedings before the Commission March 5. 
with the conclusion of hearings. (Docket 
No. 12964) a ; 

The proceedings involve a joint appli- 
cation of the Pennsylvania, the Chesa- 
peake & Ohio, the New York Central, and 
Baltimore & Ohio railroads to modify the 
Commission’s plan to harmonize with that 
advocated by the applicant roads. Unde 
the so-called “four-system” proposal, the 
“fifth” system contemplated by the Com- 
mission,—the Wabash-Seaboard Sys- | 





» tem,—would be broken up, and most of | 


its component parts divided among the | 
four trunk lines. 

Hearings on the plan opened before the 
Commission Jan. 6, and continued for ap- | 
proximately two weeks. The first hear- 
ings were devoted entirely to the presenta- | 
tion of the railroads’ testimony in support 
of the plan with some oross examination 
by intervening counsel. A recess Was 
taken until Feb. 15, when interveners com- 
menced the presentation of their cqse 
The hearings closed early March 5, with | 
conclusion of testimony on behalf of| 
witnesses for the City of Syracuse. fa 

At the conclusion of the hearings, Chair- | 
man Claude B. Porter, who has been as- 
sisted by Examiner Irving S. Koch, an-| 
nounced that briefs were to be filed by | 
parties to the proceedings not later than} 
April 18, with oral arguments scheduled | 
about April 26. There will be no pro-| 

ed report. 
Paeeerding to information made avail- | 
able at the Commission, in the event the | 
Commission approves the plan proposed | 
by the trunk lines, the next step will be | 
negotiations between the applicant roads | 
and the lines proposed to be acquired. 

Individual applications must next be 
filed by the trunk lines asking permission | 
of the Commission, in che public interest, 
to purchase control of each of the lines 
in question. In these cases, it will be | 
necessary to show that the financing ar- | 
rangements are fair and reasonable to all 
parties concerned. 

In the event the plan is not approved 
fully, it will then be up to the carriers to 
again open negotiations among themselves 
to determine whether they can agree to 
the changes suggested by the Commission 
in their original proposal. 


| basis 


faith we shall win this battle.” 

The President asserted that the time had 
arrived for a new offensive rally in the 
spirit that has made America great. 

— 
Hoarding Called National Danger 
“The battle front today,” he stated, “is 


‘against the hoarding of currency, which 


began about ten months ago, and with its 
growing intensity became a national dan- 
ger during the last four months.” 
Senator Robinson (Dem.), of Arkansas, 
also delivered an address as a part of the 
broadcast and asserted that “ample op- 
portunity for the reasonably safe use of 


Agricultural Outlook 
Depressed by Trade 


Restrictions Abroad 


Exchange Control and Tariff 
Offer No Hope of Early 
Improvement, Depart- 
ment of Agriculture Says 


Developments in foreign markets for 
agricultural products were mostly unfa- 
vorable during January and February, 
with new and proposed tariffs, tighter 
control of foreign exchange, and expan- 
sion of the import quota system tending 
to reduce the volume of all international 
trade, the Department of Agriculture 
stated March 5 

“On the European Continent,” the De- 
partment said, “economic developments 
since Jan. 1 give scant basis for expecta- 
tion of an early improvement in buying 
power for farm products, according to 
Agricultural Attache L. V. Steere at Ber- 
lin.” The statement follows in full text: 

Unsatisfactory Credits 

Developments during January and Feb- 
ruary were generally unfavorable for the 
foreign marketing of American agricul- 
tural products. In Europe new and pro- 
posed additional import duties, a tighter 
control of foreign exchange and expan- 
sion of the import quota system are tend- 
ing to reduce the volume of all interna- 
tional trade. Of particular significance 
are the measures for new import duties in 
Great Britain. 

Current comment from responsible Eu- 
ropean financial and economic sources 


{emphasize the conviction that the unsat- 


isfactory international 
based upon 


credit 
the problem of 


situation, 
reparations 


|and war debts, is tending to restrict all 


forms of international business. The pre- 
carious financial position of several Cen- 
tral European countries is a source of real 


}concern to the countries doing the larg- 


est amount of agricultural business with 
the United States. 


Tariff in Great Britain 

The departure of Great Britain from 
its traditional policy of free trade carries 
with it duties on agricultural products, 
including some commodities such as apples 
and other fruit of importance in the agri- 
cultural export trade of the United 
States. Important exemptions are raw 
cotton, wheat, corn and meat. Meanwhile, 
the British industrial situation shows no 
signs of improvement. Seasonal increases 
in the unemployment figures brought the 
total late in January to 2,728,000 against 
2,593,000 last year, according to the De- 
partment of Commerce. 

Heavy industry continues 
operations at reduced levels. 
building and allied industries. were seri- 
ously affected by suspension of work on 
the new 73,000-ton Cunard liner. Labor 
uncertainties have hampered activity in 
the cotton textile industry, as has the 
decline in oriental business. The situa- 
tion in wool textiles is considerably hbet- 
ter than in cotton. 

On the European Continent, economic 
developments since Jan. 1, give scant 
for expectation of an early im- 
provement in buying power for farm pro- 
ducts, according to Agricultural Attache 
L. V. Steere at Berlin. The trend of 


to conduct 


levents thus for in 1932 has been toward 


further contraction in practically all in- 
ternational trade. In most European 
countries it is now a matter of national 
policy to curtail imports. 
During January there were 
numerous import contingent 


adopted 
and anti- 


[Continued on Page 5, Column 2.] 


every dollar in existence that is lying idle 
is easily to be found if those who possess 
funds will only look about them.” 

The President was introduced by Col. 
Frank Knox, Chairman of the Citizens’ 
Reconstruction Organization, who spoke 
from Chicago. 

The Secretary of the Treasury, Ogden 
L. Mills, also spoke over the same net- 
work and declared that the program of 


financial reconstruction has done much to | 


reestablish confidence. 
Brig.-Gen. Charles G. Dawes, president 


of the Reconstruction Finance Corpora- | 
| tion, 
broadcast and urged the public to buy | 


was another speaker during the 


anti-hoarding bonds. 
Text of President’s Address 
The President's address follows in full 
text: 


“It has been the spirit of its people that | 


has made America great. Other regions 
and other people have enjoyed as great 
national resources as those that we pos- 
sess, but it was the spirit of America that 
made this the richest and most powerful 
nation on earth. For more than two years 
our people have paid the penalty of over- 
speculation, but far greater than that, 
they have suffered from economic forces 
from abroad that fundamentally are the 


|reflexes of the Great War, a situation for 


|/which our people had no blame. 


They 
have stood their ground with grim courage 
and resolution. 

“But this is no occasion to discuss the 
origins or the character of the economic 
forces that have developed over the past 
two years. Fighting a great depression is 
a war with destructive forces in a hun- 
dred battles on a hundred fronts. We must 


needs fight as in a great war; we must | 


meet these destructive forces by mobiliz- 
ing our resources and our people against 
them. 

Public Urged to Act 

“A thoroughly non-partisan patriotic 
program of resnstruction is in progress. 
The Government has exerted itself to the 
utmost to give a sound, stable basis to the 
Treasury to banking, to industry and to 
agriculture. 
not produce prosperity, but it can liberate 
the inherent resources and strength 
the American people. The people them- 
selves must apply those resources and ex- 
ert that strength. 

“The time has now arrived for a new 
offensive rally in the spirit that has made 
America great. The battle front today 
is against the hoarding of currency, which 

{Continued on Page 2, 
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‘Crude Oil Production 


The ship- | 


Declines During Year 


Curtailed in All States but 


New Mexico and Texas; | 


Stocks Are Decreased 


Petroleum production was curtailed last 
year 15 per cent from the 1929 record out- 
put, and drilling activity was at the low- 
est point in more than 30 years, according 
to the annual petroleum statement of the 
Bureau of Mines., issued March 5 by the 
Department of Commerce. 

Stocks of all oils were lowered 44,245,000 
barrels last year, the largest annual de- 
cline ever recorded, it was pointed out. 
Only two States, Texas and New Mexico, 
showed a production gain in 1931 over 
1930. The full text of the statement fol- 
lows: 

Crude Petroleum Production 

Crude Petroleum: According to pre- 
liminary figures compiled by the Bureau 
of Mines, 
production of crude petroleum during 1931 
amounted to 850,275,000 barrels. 
figure of production, which will 


ably amount to 850,000,000 barrels. This 
represents a decline of approximately 48,- 
000,000 barrels, or 5 per cent below the 
output in 1930 ,and is 15 per cent lower 
than the peak figure of 1,007,323,000 bar- 
rels established in 1929. 

The output of natural gasoline and 
benzol, the only other raw material uti- 
lized by the petroleum industry, also de- 
clined in 1930, imports of crude and refined 
products fell off, and the total new supply 


of all oils fell to below 1,000.000,000 barrels | 


for the first time since 1926. The down- 
ward trend in stocks of all oils, which 
began in the first half of 1930, was con- 
tinued up to November, 1931. The net 
withdrawal from stocks of all oils in 1931 
amounted to 44,245,000 barrels, the largest 
annual decrease ever made. 
Crude Oil Exports Decline 

Exports of crude oil increased in 1931, 
but exports of refined products declined 
from 132,794,000 barrels in 1930 to 98,- 
969,000 barrels in 1931. The indicated do- 
mestic demand for all oils in = 1931 
amounted to 900,982,000 barrels, a decline 

[Continued Column 2.) 
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Evidences of Oldest. Culture 


In New World Found in Alaska’ 


A MCtENs art objects discovered just 
4 south of the Alaska Peninsula con- 
tain elements “strikingly suggestive” of 
those developed in Centrai America and 
the Yucatan; indicating a migration of 
ancient peoples from Siberia to Alaska, 
and thence southward and eastward to 
become the ancestors of the great body 
of North American Indians, Dr. Ales 
Hrdlicka, curator of physical anthropol- 
ogy of the Smithsonian Institution, an- 
nounced March 7. His announcement, 
issued by the Institution. follows in full 
text: 

Evidence of a culture which may be 
the direct relative of the marvelous 
achievements of the Mavas. Incas, and 
Aztecs has been found in artifacts ex- 
cavated from an ancient village site on 
Kodiak Island, just south of the Alaska 
Peninsula, it is announced by Dr. Ales 
Hrdlicka, curator of physical anthropol- 
ogy of the Smithsonian Institution. 

Dr. Hrdlicka is engaged in an inten- 
sive study of material which he secured 
from Kodiak Island excavations last 


Summer, after his discovery of a hitherto 
unsuspected population center which 
may reach to the oldest yet uncovered 
in the new world. Some of the art ob- 
jects contain elements strikingly sugged- 
tive of those which were developed in 
Central America and Yucatan. Thus far 
it has been possible barely to scratch the 
surface of the Kodiak Island remains. 

The probability, Dr. Hrdlicka said, is 
that the original migrants of the Mon- 
goloid-stock from Siberia brought across 
Bering Strait to the coast of Alaska cul- 
tures which were highly developed in 
scme lines. They pushed their way 
southward, acress the narrow a 
Peninsula, to Kodiak Island, Cooks Inlet, 
and thence to the coast of what is now 
British Columbia. Then they pressed, 
according to all indications, southward 
to Mexico and Central and South Amer- 
ica. Only during the later parts of this 
process divergent bands have gone east- 
ward, over the mountains, becoming the 


{Continued on Page 3, Column 4.] 


The Government alone can- ! 


of | 


Department of Commerce, the |} 


Damages by Flood | 


Commercial Attache Reports | 
150,000 Dead and Property 
Loss of $500,000,000 


few recent Yangtse flood damage has} 
been set at $500,000.000, according to 
a Department of Commerce statement, 
March 5, based on a radiogram from Com- 
| mercial Attache Julean Arnold, in Shang- 
hai. The loss of life is estimated at 150,- 
| 000 out of a population of 25,000,000 in the 
|} area affected. 
| The most pressing problem now, it was 
pointed out, is completion of dyke repairs | 
| before June, to safeguard lands from the 
4 Summer's normal water level. If reflood- 
| ing can be prevented, Mr. Arnold said, the 
| people will recover their economic losses 
rapidly, for the recession of the water left | 
the land enriched by a silt deposit. The 
statement follows in full text: | 

Final survey of the Yangtse flood area | 
shows damage estimated at $500,000,000, | 
according to a radiogram to the Depart- 
ment of Commerce from Commercial At- 
| tache Julean Arnold, Shanghai. 

Of the 2,000 square miles, 60 per cent | 
of the area was under cultivation, and out ' 
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Farm Loan Payments 
With Mortgagee Bank 


Securities Opposed 


‘Would Throw Land Banks 
In Receivership, Commis- 
sioner Bestor Informs 
House Committee 


Legislation that would enable payment 
| of Federal farm loans with bonds of the 
mortgagee banks was described March 5 
by M. Paul Bestor, Commissioner of the 
Federal Farm Loan Bureau, as certain to 
throw the joint stock land banks of the 
country into receivership, if not “wreck” 
them completely. 

Mr. Bestor's views on this type of legis- 
lation were given before the House Com- 
mittee on Banking and Currency at a 
hearing on the bill (H. R. 8167) by Rep- 
resentative Hare (Dem.), of Saluda, S. C. 
He asked the Committee to give the pro- 


| posal “long and careful thought before 
| acting.” 


Legality of Proposal Questioned 


The Commissioner, as well as Peyton R. 
Evans, general counsel of the Bureau, 
questioned the legality of the proposal as 
well as its practical effects. Mr. Bestor 
| was of the opinion that it carried with 
| it widespread economic danger beyond the 
|} immediate impairment of some $2,000,000,- 
000 in securities which he said it would 
affect directly. 

“The banks andthe investors are the 
| ones affected by such legislation,” Mr. 
Bestor explained. “It will do no good, can 
| do no good, for the borrowers who need 
|help. It will enable those able to pay to 
| make unfair profits, but those who are de- 
linquent in payments on their loans will 
be unable to make any use of it. 
| “The borrower who is delinquent cannot 
get hold of the bonds, even at their de- 
| preciated quotations, to pay off his mort- 
|} gage. If he had funds, he would not be 
| delinquent. 

Effect on Banks Described 

| “Then, the banks will pe in the position 
| of being compelled to take the bonds at 
| par under any circumstances, bonds which 


the borrower acquired at the depreciated | 


prices. As I see the situation, no bank 
| can foretell what amount of bonds is go- 
| ing to be presented for redemption, and 
| consequently it cam make no plans for 
| retirement unless it maintains an extra- 


The final | 
include | 
| certain revisions yet to be made, will prob- | 
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Senate Group Seeks Study 
Of Short Day on Railways 


The Senate Interstate Commerce Com- 
| mittee went on record unanimously March 
5 directing a study of the possibility of 
| establishing a six-hour day among rail- 
| way employes. It voted to report to the | 
| Senate favorably a resolution (H. J. Res. 
252) for such an inquiry by the Inter- 
| state Commerce Commission. 

A report to Congress by next 15 
is directed under the resolution, which 
| provides that the investigation shall re- 
|late to the effect “upon operations, serv- | 
| ice, and expenses of applying the principle | 
| of a six-hour day in the employment of 
}all classes and each particular class of 
| railway employes because of such appli- | 
cation.” The resolution was passed by the 
| House Jan. 27. 


‘Fair Trade Bill 
To Be Reported 


Dec. 


Senate Committee~ to Return | 
Measure Without Suggestion 


The Capper-Kelly fair trade bill (S. 97) 
will be reported without recommendation 
to the Senate by its Committee on Inter- 
state Commerce, it was stated orally 
March 5 on behalf of the Committee, fol- 
lowing an executive session. 
| No vote was taken as to favorable or 
unfavorable report of the measure, it 
was stated orally March 5 on behalf of 
| the Committee, following an executive ses- 
| sion. 

No vote was taken as to favorable or un- 
favorable report of the measure, it was ex- 
| plained. the decision being made to sub- 
{mit it to the Senate with a summary of 
ithe testimony for and against it obtained 


}are concerned, will begin March 8. 








fat the series of hearings recently con- | 
‘cluded. 

While proponents 
that it is aimed at 
competition” and the 
nents describe it as a manufacturers’ bill 
‘which would give the manufacturer the 
right to dictate prices. 

The bill specifically is designed “to pro- 
; tect trade mark owners, distributors, and 
}the public against injurious and uneco- 
|nomic practices in the distribution of ar- 
ticles of standard quality under a dis- 
tinguishing trade mark, brand or name.” 


of the bill contend 
so-called “cutthroat 
chain stores, oppo- 


WASHINGTON, MONDAY, MARCH 7, 1932 


Before Congress 
For Early Action 


Change in Flexible Tariff | 


Tax and Finance | 
| 
| 


Also Will Be Considered ; cent jn 1931, and an 84.5 per cent reduction | 


In Senate After Supply| 
Bills Are Completed 


| Hearings to Continue 


On Market Practices 


General Revenue Measure and 
Bill for the Restriction of 
Labor Injunctions Awaiting, 


Consideration in House | 


inanimate | 


Taxation, the tariff and appropriations 
constitute the subjects with which Congress | 
will be concerned this week under prior- | 
ity already granted or to be provided. 

A new general revenue bill, carrying 
many new taxes as well as increases in 
rates of many old forms of assessment, 
has been slated by Representative Garner | 


| (Dem.), of Uvalde, Tex., for expeditious | 


handling in the House, while the Senate | 
will give its attention to the tariff as soon | 
as it can dispose of two appropriation bills. ! 
The tariff legislation which proposes | 
changes in the flexible provisions of the 
present law has been set by the Commit- | 
tee on Order of Business as next for con- 


| sideration. 


Anti-injunction Bills | 

In the background of House bills is one | 
to restrict the use of injunctions in labor | 
disputes, a subject on which the Senate | 
has already acted, but a bill differing from 
the Senate measure. The House has the 
appropriation bill for the independent of- 


|fices awaiting attention, while the Sen- 


ate’s immediate attention will continue to| 
be on appropriations for the Department 
of Agriculture. Announcement was made 
that appropriations for the Department of 
the Interior will be next in line. 

While these subjects are being consid- 
ered Committees will hold hearings to 
determine whether short selling is a prac- 


} tice on which there should be legislation. 


One House Committee is going ahead with 
an inguiry into short selling of listed | 
Stock Exchange securities, while another 
is examining the subject from the angle 
of the commodity markets. 


Senate Investigation 


The Senate inquiry, broader in scope 
in so far as Stock Exchange transactions 
The 
full membership of the Committee on 
Banking and Currency will lay plans for 
an investigation which Senators have said 
promises to be the broadest of its type 
in years. 

The investigation by the Senate Com- 
mittee links efforts that have now re- 
sulted in a new tax bill in the House, for 
the resolution under which the Committee 
will proceed authorizes a study to deter- 
mine whether the taxing power may be 
used effectively. If it is found that stock 
exchange transactions can be taxed addi- 
tional revenue will be produced in some 
measure to aid in offsetting the Treasury 
deficit that is now estimated to approach 
$2,750,000,000 by June 30, the end of the 
fiscal year. 

Supply Measures 


Appropriation bills and the tariff are 
expected to occupy practically the full 
time of the Senate during the week, ac- 
cording to order of business schedule, 
though some attempt will be made to con- 
sider the nominations of three members of 
the Federal Farm Board now on the ex- 
ecutive calendar. 

The Stock Exchange inquriy and world 
court consideration hold chief place in 
committee activity announced for the! 
week. Other hearings during the week in- | 
clude motor bus and truck transportation 
and the proposal to create an administra- 
tion of public works. 

“There is little question but what the, 
Agriculture appropriation bill, which is 
still before the Senate, the Interior De- 
partment appropriation bill scheduled 
next for consideraion, and the tariff will 
keep the Senate busy for the week,” Sen- | 
ator McNary (Rep.), of Oregon, assistant | 
majority leader, pointed out. 

The Oregon Senator expressed the hope, | 
however, that action will be taken some 
time during the week on Farm Board 
nominations. These, it was explained, 
have been pending on the executive calen- 
dar for several wecks. 

With the appropriation measures and 
the tariff to be cleared out of the way, 
there is little likelihood that the Senate 
will reach the Reed resolution for a study 
of the effect of depreciation of foreign 
currency on trade conditions in this coun- 
try, Mr. McNary said. Following the Reed 
resolution the Senate is expected to turn 
its attention to the Hale bill (S. 51) which 
provides for building the Navy to the full 
strength allowed under the Washington 
and London treaties. 

The Banking and Currency Committee 
has announced that it will begin its in- 
vestigation into the Stock Exchange with 
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|This was said to have 


| Both 


America’s National 


Newspaper 


Established March 4, 1926 





Entered as Second Class Matter at 
the Post Office, Washington, D. C. 


Exports to Russia 
Fall 60 Per Cent 


Decrease Last Year in Soviet 
Purchases Partly Ascribed 


To Credit Difficulties 


JURCHASES in the United States by 
Russian organizations dropped 60 per 


in exports to Russia in January was noted, 
according to information made available 
March 5, by the Department of Commerce. 


| Exports were 95.2 per cent lower than in| 


January, 1931. 

Purchases by the Amtorg Trading Cor- 
poration for the Soviet Union in 1931 
amounted to $51,232,000, 55 per cent less 
than the 1930 amount of $114,035,000, it is 
shown by figures of the corporation re- 
ceived at the Department. The corpora- 
tion said its total turnover was $69,827,000 
last year, as against $142,193,000 the year 
before, a decline of 51 per cent. 

The organization, it was pointed out, 
attributes the drop in trade in 1931 pri- 
marily to difficulties connected with the 
marketing of Soviet products in this 
country, as well as to the unfavorable 
credit terms available here as compared 
with those granted by European countries. 
resulted in the 
transfer of many large orders to Germany 
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reasury-Post Office 


Supply Measure Cut 
22 Millions by House 


Provision Against Increase 
In Pay of Employes Is 
Taken Out of Bill by Vote 
Of 160 to 155 


An annual supply bill providing $1,000,- 
000,000 in appropriations followed another 
measure of similar magnitude of expen- 
ditures in quick succession in the House 
March 5. The Treasury-Post Office ap- 


propriation bill (H. R. 9699) was passed | 


and sent to the Senate. The independent 


| offices appropriation bill (H. R. 10022) im- 


mediately moved into its place as the 
pending business, with prospect of action a 
week or more away. 

Both bills are for the next fiscal year. 
represent substantial reductions 
from appropriations for the current year 
and from estimates submitted by the Bu- 


|reau of the. Budget. 


The Howse, in approving the former 
measure, also adopted an amendment by 
Representative LaGuardia (Dem.), of New 
York City, which struck from the bill all 
restriction on increases in pay and pro- 
motions of Federal employes. The 
amendment already had been approved by 
the Committee of the Whole, which sub- 
mitted it then to the House. 

The Treasury-Post Office bill provides 
in its present form for the fiscal year 1933 
$22,600,000 less than the budget estimate 
and $43,600,000 less than was authorized 
in the 1932 fiscal year. 


Billion Dollar Appropriation 


The Treasury-Post Office bill as_ it 
finally passed the House carries a total of 


| $1,059,778,000, The independent offices bill, 


PER 
COPY 


PRICE 5 CENTS 


Tax Revision Bill 


Levies Billion to 


Balance Budget 


|Sales Impost and Higher 
Income, Corporation and 
| Estate Taxes Provided 
in Committee Measure 


Postal Rate Increase 


| And Savings Expected 


|Levies Imposed on Imported 
Oil, Stock Transfers and 
Messages and Excise Tax on 
Some Articles Adopted 


A balanced budget with a surplus of 
$5,000,000 in the Treasury by the end of 
the fiscal year 1933 would be made pos- 
sible by the enactment of the new tax 
bill which the House Committee on Ways 
and Means has completed for introduc- 
tion in the House on March 7, Acting 
Chairman Crisp (Dem.), of Americus, Ga., 
stated orally March 5. 

The bill itself will provide for the rais- 
ing of an additional $1,096,000,000 of rev- 
enue during the next fiscal year, and with 
| $125,000,000 which is expected to be saved 
in Federal expenditures and $25,000,000 to 
be saved by proposed increases to be made 
in postal rates, the Treasury’s estimated 
deficit of $1,241,000,000 will be more than 
| covered, he explained. ~ 
| The $1,096,000,000 additional revenue is 
| expected to be raised by the following new 
}and increased rates of the bill: 

(1). A manufacturers’ sales tax at a 2.25 
per cent rate, $595,000,000. 

(2). Increased income and surtax rates, 
$112,000,000. 

(3). Increased corporation tax rate, $21,- 
000,000. 

(4). Doubling of estate tax and imposi- 
tion of a gift tax, $35,000,000. 

(5). Lowering the price on which an ad- 
mission tax is to be charged, $90,000,000. 

(6). Increase in stock transfer tax, $28,- 
000,000. 

(7), Excise tax, $75,000,000. 

(8). Telephone, telegraph and radio mes- 
sage tax, $35,000,000. 

(9). Tax on imported oil of 1 cent per 
gallon, $5,000,000. 

(10). Changes in administrative features 
to “plug up” loopholes in the present rev- 
enue statute, $100,000,000. 

Mr. Crisp asserted that the estimated 
yield which the Committee has placed on 
each of these items is “very, very con- 
servative,” and that it is probable that in 
nearly each instance the actual yield will 
be greater than figures given. 

Approved by Treasury 

In a statement issued on March 5, fol- 
lowing the Committee’s agreement on the 
bill, the Secretary of the Treasury, Ogden 
L. Mills, anticipates that “the Committee 
proposes to cover the deficit by raising ap- 
proximately $1,120,000,000 of new revenue 
and by reducing expenditures by $125,000,- 
000.” Although the bill differs in many 
ways from the recommendations submitted 
by the Department, he stated, it has the 
approval of the Treasury. 

“The budget of the fiscal year 1933 can 
| Row be balanced in the sense that there 
will be no further increases in the Public 





|Post Office bill, voted to stand by the} 


| providing for about 30 governmental agen-|debt after June 30, next,” Mr. Mills as- 


cies, large and small, including the Inter- | serted. 
state Commerce Commission, Veterans’| Although Mr. Crisp stated that he would 
Administration, Federal Farm Board and|introduce the bill on March 7, he ex- 
other institutions, carries $986,446,506, a|plained that it would be a few days later 
reduction of $319,750,271 from the current | before the measure would be reported, as 
year and $55,000,000 from the estimate.|he desires to write a report that will “ex- 
This total is exclusive of $81,787,550 of | plain in every detail” each section, and 
running permanent annual appropriations | make clear the reason for the action of 
for the same offices under action of pre-/|the Committee regarding each item. Just 
vious Congresses. when the House will begin consideration 
The House, before passing the Treasury-|}of the measure has not been definitely 
decided. 


| resentative 


action of the Committee of the Whole in 


;eliminating the antipay increase section 
}from the bill. 


The bill, as reported, has 
embodied the policy of the Committee on 
Appropriations, in furtherance of the 
House leadership economy program. 

It provided not only not to increase any 
item of appropriation but, in section 4, 
prohibited automatic pay increases be- 


tween the date of the approval of the bill | 


as a law until June 30, 1933, in the Treas- 
ury-Post Office Departments—with cer- 
tain stipulated exceptions of employes in 
lower grades—and automatic promotions 
in the customs service, White House po- 


|lice, postal service, public health service 


and the Coast Guard. The Committee 
excepted enlisted men of the Coast Guard 
and postmasters or postal employes whose 
compensation is fixed or adjusted on the 
basis of postal receipts or other variable 
factors, and rural mail carricrs whose 
compensation is based on length of their 
routes. 


Action of Whole Committee 


When the Committe rose and reported | 


amendments to the House, March 5, Rep- 
Byrns (Dem.), of Nashville, 
Tenn., demanded a separate vote on the 
LaGuardia amendment. Mr. Byrns warned 


the House that the amendment, according } 


to an estimate of the Postmaster General, 


{Continued on 


Page 3, Column 2.) 


‘Movement for Child Welfare 
Gains in Extent Among States 


N ORE child-welfare measures were 
~"* proposed in the State Legislatures 
during the first six months of 1931 than 
in recent years, according to a summary 
of legislation relating to children, just 
issued by the Children’s Bureau, Depart- 
ment of Labor. In some States the im- 
petus was checked by tabling all mat- 
ters entailing increased expenditures or 
new appropriations. 

The summary covers legislative ses- 
sions in 44 States including emergency 
relief measures enacted in regular ses- 
sions as a result of the increasing need 
for public relief to families in their 
homes. 

Outstanding measures included the 
creation of child-welfare or social-wel- 
fare commissions in Alaska, Connecticut, 
Kansas and Oregon, and the extension 
of the life of the California commis- 
sion; the ratification of the Federal 
child-labor amendment by Colorado; 
raising the minimum age in Delaware 


for employment in canneries from 12 
to 14 years; the establishment of a di- 
vision of child welfare in the Texas 
State Board of Control with compre- 
hensive powers afd duties; the crea- 
tion of a system of publie aid to depend- 
ent children in their own homes in the 
homes in the State of New Mexico, and 
authorization of county aid for depend- 
ent children in Alabama; the establish- 
ment of permanent commissions for the 
care and treatment of crippled children 
in Kansas and New Jersey; laws enacted 
in seven States and Porto Rico which 
direcily affect the health of school chil- 
dren, and the revision of State juvenile 
court acts in Maryland and Utah. 
Massachusetts and Texas enacted leg- 
islation to regulate bringing dependent 
children into the State for adoption, 
while North Carolina regulated both im- 
portation and exportation of such chil- 
dren. A comprehensive adoption law 
was enacted in Texas.—Issued by the 


| Department of Labor. 


Mr. Crisp said that he thought it “only 
| fair” to state that Representative Cullen 
| (Dem.), of New York City, had offered an 
; amendment to the bill, shortly before the 
Committee agreed upon the measure, 
which would have legalized beer and have 
placed a tax on the beverage of $5 a 
barrel, explaining that such a tax would 
have yielded approximately $300,000,000. 
|The proposal was rejected, however, by a 
large majority, the Acting Chairman ex- 
| plained. 

Although the excise, manufacturers’ 
sales and special excise tax provisions of 
the new bill will expire on June 30, 1934, 
Mr. Crisp explained that the new income, 
corporation, estate and gift rates will ree 


[Continued on Page 6, Column 1.] 
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Legislation Favored 
On Extortion Letters 


House Committee Reports Bill 
For Federal Penalties 


Urgent need for legislation providing 
punishment for those using the mails for 
extortion is outlined in a report which 
was submitted to the House March 5 by 
the Committee on Post Offices and Post- 
roads in favor of the Cochran bill (H. R. 
96). Another bill dealing with kidnaping 
is pending further consideration before 
the House Committee on the Judiciary. 

The Post Office Committee report says 
the crime of kidnaping is increasing and 
the report includes a letter from the Post- 
master General, Walter F. Brown, dated 
Jan, 14, to Chairman Mead (Dem.), of 
Buffalo, N. Y. 

In this letter, the Postmaster General, 
after suggesting a number’ of changes in 
language of several measures concerning 
threatening communications said H. R. 96 
or H. R. 6006, identical except as to 
amount of fine for using the mails for 
threatening communications, the former 
$1,000 and the latter $5,000, would be sat- 
isfactory. The former wes reported. 





The full text of that portion of the let- 


| ter that is general follows: 


“It ‘is doubtful whether Congress has 
authority to legislate concerning threaten- 


| ing matter deposiied in a privately-owned 


house letter box when sucn matter is not 


| United States mail. 


“A penalty is provided by 18 U. S. Code 
241 for attempting to influence, intimidate 
or impede any witness or grand or petit 
juror in any court of the United States, 
by means of a threatening letter or come 
munication. The provisions of 8 U. S. 


[Continued on Page 2, Column 5.] 
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Aid Given League | 
To. Fix Status of 
Shanghai Fighting 





Commander of Asiatic Fleet 
i ooperate in 
Directed - C P |began about ten months ago, and with its | 


Determining W hetherr growing intensity became a national dan- | 
oles? d |ger during the last four months. It has} 

- Hostilities Have Cease |sprung from fears and apprehensions | 
jlargely the reflex of foreign and domestic 


: is givi ossible | causes*which now no longer maintain. But 
The United States is giving all p it had grown to enormous dimensions and 


cooperation to the League of Nations As-/1,,4 contributed greatly to restrict the 
sembly in its effort to stop hostilities in| credit facilities of our country, and thus 
China and bring peace at Shanghai, ac-| directly to increase unemployment and 
cording to an oral statement by the Sec- | depreciate prices to our farmers. 


. de| “I believe that the individual American | 
retary of State, Henry L. Stimson, made/} 5 not realized the harm he has done 
March 5 in reply to inquiries. 





President Asks Public to Use | 
Hoarded Money to Aid Nation 


People Have Opportunity to Show Confi- 


‘ dence In Future of Country, He Says 


[Continued from Page 1. 
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Measure for Wheat 


Distribution of 40 Million 
Bushels to Needy to 
Be Approved 





_President Hoover will sign the resolu- 
tion (S. Res. 110), to provide for the dis- 
tribution of 40,000,000 bushels of Federal 
nance Corporation, and frozen assets will|F@tm Board wheat among needy people, 
continue to obstruct the flow of life flood | it Was stated orally March 5 at the White 
through the veins and arteries of trade|House. His action will be taken to enact 
and commerce,”. Senator Robinson as- ;the measure into law when the measure 
serted. reaches the White House, it was said. 


President to Sign |House Committee |earing to Be Held Expansion Shows 
On Radio Lotteries 


Approves Bill on 


Extortion Letters 


Senate Committee to Consider 
Measure to _ Restrict 
Broadcasting 





The first radio hearings in the Senate 


Reports Legislation to Pro-=| guring the present session will be insti- 


vide Federal Penalties; | Interstate Commerce begins consideration 
Action on Anti-kidnaping {of the anti-lottery broadcast bill (H. R. 


|7716), according to oral announcement 
Measure Delayed March 5 following an executive session of 


the Committee. 
This same Committee during the week 








Senator Robinson’s address follows in| COMgressional action on it was completed 
full text: |March 4, when it was passed by the Gen- | 

The mere enactment of new laws, how- ate, as amended and adopted by the House. | 
ever applicable they may be to the parti-| _The Senate originally would have pro- | 
cular conditions sought to be remedied, | Vided only 5,000,000 bushels of wheat for | 
can not alone reverse the currents of ad-| Needy persons, but subsequently approved | 
versity which flow in the deep waters of | the House increase to 40.000,000 bushels. | 
disordered public morale. 

The notable increased cost of Gov-| 





[Continued from Page 1.] | will continue its hearings on the bill (S. 
Code 47 (2) provide a penalty for, among | 2793) for control of motor bus and truck 
other things, conspiring by means of force, | transportation with Thomas H. MacDon- 
intimidation or threai, to prevent a witness | iq, Chief of the Bureau of Public Roads, 
from attending court and truthfully testi- | Department of Agriculture, scheduled to 
fying, or to prevent a grand or petit juror | testify March 7, it was announced. 
from properly performing his duty. These| senator White (Rep.), of Maine, is ex- 


laws, which are very broad and penalize | pected to appear before the Committee in 
attempts to intimidate or coerce other | connection with the radio bil «s well as 


tuted March 11 when the Committee on | 


when he hoards even a single dollar away | 
Secretary Stimson stated that there | from circulation. He has not realized that 


his dollar compels the bank to withdraw 
many times that amount of credit, from | 
the use of borrowers. These borrowers are | 
the local merchants, the local manufac- 
turers, the local farmers; and their bor- 
rowings are the money they use to buy 
goods, to pay wages and the cost of keep- 
ing their business going. 

“One hoarded dollar deprives some wage 
earner of at least some part of his pay. 
Multiply this simple example by nearly a| 
billion and a half dollars of idle money 
now hidden in the country and you may! 


had been no change in this policy, and | 


that the Department was receiving con- | 


stant reports from American officials at} 
Geneva. 


At the request of the League of Na- | 
tions, Admiral M. M. Taylor, commander | 


of the Asiatic Fleet, has been instructed 
to cooperate with the naval commanders | 
of the British, French and Italian forces | 
in seeking to determine whether hostili- | 
ties have ceased at Shanghai, it was ex- 
plained orally at the Department of State. | 


Contradictory Statements 
Some difference of opinion arose at the 


ue of Nations Assembly, it was ex- | 
ained by the Department, as to whether 
fighting actually had stopped. The Japa- | 
nese delegate claimed that they had, while 
the Chinese delegate, Dr. W. W. Yen, | 
claimed that Japan had just landed ad- | 
ditional troops up the Yangtze Valley and 
was continuing the conflict. The four 
admirals of the neutral powers, therefore, 
were asked to determine whether fighting 
has actually stopped. 

Reports which the Department of State 
has received from Geneva state that the 
League Assembly adopted a resolution 
calling upon Japan and China to take 
steps immediately to insure that orders | 
for the cessation of hostilities are car- 
ried out; asking interested neutrals in 
Shanghai to report as to whether or not 
hostilities have ceased; and recommend- 
ing that negotiations be entered into by 
the Chinese and Japanese, with neutral 
assistance, which shall bring about the | 
withdrawal of Japanese troops. 

Navy Department’s Statement 


The Navy Department, March 5, an-| 
nounced the receipt of advices disclosing 
that the police, without serious disturb- | 
ance, had scattered a large crowd of | 
Chinese who were shooting fireworks in 
the Shanghai International Settlement. 
The announcement follows in full text: 

“Admiral M. M. Taylor, Commander-in- 
Chief, Asiatic Fleet, reports to the Navy | 
Department that skirmishes between out- | 
posts of the Japanese and Chinese lines 
occurred during the 4th and 5th, but 
that there has been no serious fighting. 
Celebration by Chinese of a_ reported 
Chinese victory took place in the Inter- 
national Settlement the night of the 4th, | 
but the crowds, which were large, were 
scattered by the police with no serious 
disturbance. The Japanese and Chinese 
are still entrenched in lines extending 
from about five miles west of Nanziang 
north to Liuho.” 

The Japanese Diet has been called for a 
special five-day session tc approve cash | 
expenditures for the Manchurian and | 
Shanghai expeditions, an:] Japanese steel | 
works have increased their steel quota for 
1932 by 100,000 tons, according to advices 
made public March 5 by the Department | 
of Commerce. The Department’s state-| 
ment follows in full text: 

Japanese Session Called | 
' Japanese government steel works have 
fixed the 1932 quota of production at 850,- 
000 tons, an increase of 100,000 tons over | 
1931 figures, because of an anticipated in- | 
crease ‘n orders from Manchurian fishing | 
interests, according to a radiogram re-| 
ceived March 5 from Commercial Attache 
H. A. Butts, Tokyo. 

The message stated that Japanese in- | 
terests obtained 395 fishing grounds at the | 
Vladivéstok auction. This in an increase 
of 7 per cent above the number controlled 
in 1931, and gives Japanese interests con- | 
trol of 58 per cent of the total grounds in 
that district. 

The Japanese Diet has been called for a 
special five-day session beginning March 
18 for the purpose of approving the cash 
expenditures made for the Manchurian 
and Shanghai expeditions. The amounts 
were not stated. ae 
“The Diet also will consider authorizing | 
the utilization of the reserve fund for re- 
demption of government bonds and the 
issuance of new bonds to cover military 
expeditions as well as the formal approval 
of the gold embargo. It is said that the 
government has decided to purchase do- 
mestic gold at the mint at par plus one- 
tenth difference between par and the | 
American exchange rate. 

General commodity markets have re- 
acted favorably to the improved outlook 
in the Shanghai situation, according to 
Mr. Butts. Confirmation has been re- 
ported on the sale of cement, rails and 
construction materials to Manchuria. 














Immigration Provisions 
In Philippine Measure 


In the issue of March 5, it was erron- 
eously stated, in connection with the 
article discussing the bill for Philippine 
independence which was ordered favor- 
ably reported by the House Committee on 
Insular Affairs, that the “measure would 
provide an immigration quota ior the Is- 
lands of 50 after independence has been | 
obtained.” 

The bill would provide, however, an im- 
migration quota for the Islands of 50 per 
cent to take effect 60 days after the en- 
actment of the bill and to continue until 
independence is gained. After that time, | 
according to the provisions of the bill, the 


;enemy of our national security that we 
| vaguely call ‘hoarding.’ 


get somewhere near a true picture of the) 


It strangles our 
daily life, increases unemployment, and | 
sorely afflicts our farmers. No one will) 
deny that if the vast sums of money 
hoarded in the country today could be} 
bought into active circulation there would 


be a great lift to the whole of our eco-| 
nomic progress. 


Evidence of Progress | 


Already Is Shown 

“The Citizens’ Reconstruction Organi- | 
zation, which has been formed at my re- | 
quest, under the leadership of Colonel | 
Knox, is seeking the support of every vol- | 


in the country to bring out of hoarding | 


|these great sums of money which have | 


been withdrawn from the active channels | 
of trade during this past ten months. They 


|have summoned the leadership of thou- 


sands of public-spirited men and women. 
“Already we have evidences of the prog- 
ress of these efforts and that the hoard- 
ing of money has stopped. The tide has 
turned and some of these idle dollars are 
finding their way back into the channels | 
of trade. But we must continue until we 
have won all along the line. This move- | 
ment affords an opportunity for all our | 
people to participate, to do so within the | 
traditions of our country which are tradi- | 
ions of individual effort, of courage, of 
energy, idealism and public spirit. 
“Colonel Knox is this evening sounding 
a call to the mighty power of the Ameri- | 
can people, a call to service for the com- | 
mon good of our country, a call to protect | 
the individual home by means of assuring | 
the safety of the nation as a whole, | 
“I gladly add my voice to this call to! 
voluntary duty. I do it with more con-| 
fidence because I have witnessed the most | 
heartening exhibition of its patriotic power 
here in the National Capital. I am proud 
to bear witness to the capacity of the | 
peoples’ representatives in the presence 
of emergency, to their cooperation, to 
their Joya ty, to their single-minded’ and 
effective action in this joint effort to re- 
store economic stability and prosperity. 


Faith in Country 


Measured by Response 

“To join in this effort and to respond to 
this appeal becomes a measure of your 
faith in our country; it will be the touch- 
stone of your loyalty and of your sense of 
individual responsibility for the welfare of 
the whole community; it is your opportun- 
ity to prove again that the private citi- 
zen of the United States in the exercise of | 
his own independent judgment and his |! 
own free will, coerced by no authority save | 
his conscience and moved only by his own | 
patriotic pride, can be counted upon to! 
meet every emergency in the nation’s econ- | 
omy, and to rout every foe of the nation’s | 
security. 

“The word ‘depression’ 
but an obnoxious one. 
fear and apprehension, and by the loss of | 
faith and courage. The true basis of | 
wealth and the creator of prosperity are | 
the industry and resourcefulness of the | 
people when inspired by vision and sus- | 
tained by faith. The summons tonight | 
is a call to the faith of a people. 
faith in some rosy panacea or pretentious ! 
theory, but to their intelligent f. 
themselves and in their individual re- 
sourcefulness and enterprise, and to the 
Sense or responsibility of every man to his | 
neighbor. 

“The safest risk in the world is a share 
in the future of the American people. The 
American people have at this moment one 
of the greatest opportunities in their his- 
tory to show an assured confidence and an 
active faith in their own destiny which is 
the destiny of the United States—and by 
that faith we shall win this battle.” 


| 


is an accurate | 
It is intensified by | 


Mr. Robinson Discusses 


Effects of Hidden Funds 


Senator Robinson (Dem.), of Argansas, 


that whoever desires may find a reason- 
ably safe investment for every idle dollar. 

Banks may loan money readily on ex- 
isting values when they are free of the 


| tive earning power. 
|general and was indulged 
| Whose means were limited. 


ernment, both local and National, inci- 
dent to the expansion of welfare work, 
public improvements, the regulation of in- 
dustry, and other less justifiable causes, 
coupled with shrinkage in private incomes 
and public revenues attending the decline 
in property values and commodity prices, 
which have been manifest from the begin- 
ning of the present depression, has con- 
tributed to produce timidity and fear in 
the minds of investors. This fear has 
nullified in part the decisive efforts to re- 
vitalize business and enterprise through 
the enactment by the Congress of emer- 


| gency measures broadening and liberaliz- 


ing the basis of credit. 

Quite naturally and unavoidably marked 
differences of opinion are asserted as to 
causes and proper remedies, and it is too 
much to expect or hope that these differ- 
ences may be quickly and entirely made 
to disappear. There is, however, one vital 
principle concerning which general, if not 


| universal concurrence, may be had. It is| 


that recovery can not be accomplished 
until the enormous volume of money that 


has been restored to circulation. 


The purpose of this statement is to em- 
phasize the fact that ample opportunity 
for the reasonably safe use of every dollar 


|untary organization and every individual |in existence that is lying idle is easily to 


be found if those who possess such funds 
will only look about them. 

There have been many bank failures. In 
consequence depositors have become con- 
fused and frightened. StiM there are 


many banks which have successfully with- | 


stood the shock and strain of the economic 
upheaval. Sound loans on existing values 
abundant to absorb bank funds in excess 
of required reserves may be readily ob- 
tained once the threat and dread of with- 
drawals by depositors have been dissipated. 
Unless and until this fact is recognized 
full advantage can not result from ad- 


|vances made by the Reconstruction Fi- 


nance Corporation, and frozen assets will 
continue to obstruct the flow of life blood 
through the veins and arteries of trade 
and commerce. 


Suggests Investment 
In Real Property 


Real estate values now compared with 
two years ago are exceedingly low and in 
fact constitute a field 
may be invested with comparatively trivial 
risks. When one considers that the total 
area of land both urban and rural avail- 
able for occupancy is definitely known and 
can never be greatly increased; that pop- 
ulation and demand for land are con- 


| stantly growing, and that economic laws 


will tend to cause wholesome distribution 
of population, it is readily seen that real 
estate values are not fairly calculated to 


| continue as at present, and that they are 


logically calculated to take an upward 
tendency during any prolonged period. 
For some time ending about two and a 
half years ago the prices of stock ad- 
vanced with little regard to even prospec- 
Speculation became 


Funds were withdrawn from bonds and 
other securities to acquire shares at un- 
reasonably high prices. The collapse 
which resulted was inevitable. Granting 
the return of general prosperity will be 
slow and that a measure of fluctuation in 
stock prices may be expected, nevertheless, 
every circumstance indicates that the 
market now is measurably and perma- 
nently stabilized. Numerous bonds are 
available for purchase on terms that are 
secure even though the revival of busi- 
ness activity may prove slow and un- 
certain. 

To finance advances of credit and defi- 
cits in the Treasury the United States 
Government from time to time will offer 


Not to| Treasury notes or certificates and®bonds. | United States. The total imported from 


Those who have idle funds, which they 


interests and the public welfare by pur- 
chase of these Government securities. 


in which billions | 


in by many | 


Gain in Iron Exports | 
To Far East Shown 


| 


Shipments to All Couniries, | 
| However, Drop in Month | 


|_ Exports of iror. end steel products to the 

|Far East showed an increase in January | 

| over December and over January, 1931,) 
but total shipments to all world acreas 

| declined, according to information made | 
available March 5 by J. Joseph W. Palmer 
of the Iron and Steel Division, Depart- 
ment of Commerce. 

The Far East took 17,286 gross tons in| 
January, as compared with 17,116 in De- 

icember and 14,600 in January, 1931. To- 
tal exports in January werée 40,660 gross 

|tons, as against 57,263 in December and 

| 92,719 in January, 1931. - 

The following additional information 

| was supplied: 

| China, Hong Kong, India and Ceylon, 


|has been withdrawn from use and hoarded | the Philippines, and miscellaneous Asiatic 


iand Far Eastern markets took more 
;American iron and steel products in Jan- 
juary than in December. Increases over 
| January, 1931, were noted for China, Hong 


| Kong, Japan and the miscellaneous mar- 
| kets. 


Iron Imports Increase 
Imports of iron and steel products rose 
| 5,241 tons from December to total 31,053 
| tons, but remained inferior to the Novem- | 
| ber trade despite this gain. 

Thirty-six of the 48 classes of products | 
included in the export trade showed re- 
duced tonnages in January and 9 returned 
}gains. There was one instance of dupli- 
cate shipments and two classifications were | 
added to the list which had not previously 
been indicated seperately. 

The largest gain was in scrap, 1,599 
tons, while the outstanding reductions 
were those in plain structual shapes, 3,576 | 
tons; rails, 2,972 tons; black steel sheets, 
| 2,934 tons; welded black and galvanized 
steel pipe, 1,340 tons; and skelp, 1,209 | 
tons. 

Leading classes of products in the 
month’s trade in point of tonnage were 
|Scrap, tin plate, black steel sheets, gal- 
| vanized steel sheets, and welded black and 
galvanized steel pipe. 

_ The Far East fed all other trade areas 
in point of tonnage taken from the United 
States in January with 42.5 per cent of | 
the total, as compared with 15.7 per cent 
jin January, 1931. North and Central | 
America and the West Indies, taking 35.7 | 
per cent, as compared with 54.1 per cent 
in January, 1931, dropped to second place. | 

Canada Largest Market | 


Despite the rise of the Far East as a/ 
market, Canada, with a total of 10,129| 
tons, remained the chief individual market | 
for United States iron and steel. Japan, | 
|the second best customer, received 9,176 | 
|tons. The next most important markets 
were the Philippines, China and Mexico. 

Canadian consumers took all the 30,189 | 
| tons of iron ore exported in January. | 

Of the i7 classes of products imported | 
| Which gained in quantity received, pig iron, 
| with an advance of 8,330 tons, and con- 
crete reinforcement bars with 1,398 tons, 
| far exceeded all others. Three significant 
|reductions were included with the 14 re- 
ported. These were 2,314 tons in hoops | 
and bands, 1,867 tons in structural steel 
and 747 tons in merchant steel bars. Three 
classes showed no change in quantities | 
imported. 

Leading products in the month’s import 
| trade in point of tonnage were pig iron, 
;merchant steel bars, structural shapes, | 
concrete reinforcement bars and hoops 
and bands. 

Belgium again led all other supplying | 
countries in the volume of trade with the 











Belgium was 10,697 tons. The Netherlands 


aith in| have feared to use, may promote their own | '@%ked second. 








| families involved than any other crime 
| on the calendar of offenses, and our action 


| deliveries. 
| the record to show that the delivery relied 


| was other than it appears on the surface, 


officers of the court, would seem to rénder 
unnecessary the enactment of ‘similar | 
provisions in H. R. 4537.” | 
Report of Committee 
The report follows in full text: 
Hearings were held by your Committee 
on measures referred to it, providing pun- 
ishment for depositing extortion communi- 


| cation in the mails, and at these hearings 


the need for such legislation was forcibly 
brought out by the proponents of the bill. 
Since these hearings, a new outrage has 
been perpetrated in the kidnaping of the 
son of the famous aviator, Charles A. Lind- 
bergh, and our mail system used to con- 
vey the threats and demands of the 
kidnapers. | 

This latest fiendish act has so impressed 
our Committee that it is deemed advisable, | 
while the Congress and the country, are | 
in the state of preparation to report this | 
legislation when its chances of considera- | 
tion and approval are excellent and for | 
the added purpose that it will be to the} 


| assistance of the States and localities that | 


the Federal Government aid in stamping | 
out this most atrocious form of crime. 
Kidnaping Increase Cited 
The crime of kidnaping, which seems 
to be on the increase, is more injurious in 
its effects on both the victims and the 


is both timely and imperative. (Here fol- 
lows the Postmaster General's letter, 
quoted.) 

Prior to 1926, the Government was suc- 
cessful in most jurisdictions in prosecut- 
ing so-called blackmail cases where the 
use of the mails was concerned under the 
postal criminal fraud section 216 of the 
penal code. About that time one of these 
cases went to the Supreme Court of the 


|Indians performed ceremonial rites 
| worship their many gods is described in a 
|recent publication by the Smithsonian In- 
| stitution. 





representatives of labor. The bill is de- 


—— 
— 


In Private High 
Schools of Nation 


Enrollment Also Is Nearly 
Stationary in Privately 
Supported Academies, 
Says Federal Specialist 


| Privately supported high schools and 
academies in the United States are reach- 
|ing a stationary position in enrollments 
; and expansion, Emery M. Foster, Chief 
|of the Division of Statistics at the Fed- 
| eral Office of Education, stated orally 
March 5. 

A few denominational institutions, how- 


signed not only to forbid the broadcast by ever, continue to expand, particularly the 


radio of any information concerning any 


j lottery, gift enterprise, or similar scheme 
| offering prizes dependent in whole or in 


part on lot or chance, but also to clarify 
and amplify provisions of the Radio Act 
of 1927 dealing chiefly with procedure and 
administration. 

No attempt has been made in the bill, 
according to a Committee report in the 


Catholic. On the other hand, certain 
other demoniational schools have been 
disappearing and their enrollments de- 
clining. It has become too expensive, Mr. 
Foster explained, for the small privately 
supported and demonimationally sup- 


| ported institutions to meet in many in- 


stances the educational demands and op- 


House, which has passed the bill, to change |Portunities of the publicly maintained 


any provision of substantive law dealing 
with radio with the exception of the lot- | 


tery section. | 


Ceremonial Temple | 
Of Prehistoric Race | 
Of Indians Described 


‘Traces of Circular Structure 


‘In Mississippi Found to 
Contain Ancient Bones 
And Implements 


A “three-ring circus” where prehistoric 
to 


The publication, “Excavations at a Pre- 


United States and that court held that | historic Indian Village Site in Mississippi,” 
these schemes did not come within the by Dr. Henry B. Collins Jr., ethnologist 


scope of that statute. 
At that time the Post Office Department 
recommended to Congress, also to the De- 


of the National Museum, tells of three 
huge superimposed house rings found by 


| partment of Justice, that a law be enacted | 2 recent expedition, where Indians living 


that would at least give the authority it ;Cemturies ago gathered at a ceremonial 


thought it had before in covering these ; 
schemes of so-called blackmhil. 


One Isolated Transaction 
Held Not ‘Doing Business’ 


. Cotumsra, S. C., March 5. | 
Where a city ordinance required all per- | 
sons carrying on _ specified businesses | 
therein to pay a license tax, a corporation | 
which made one delivery of goods it had | 
manufactured was not liable to the license 
tax on “trucks hauling merchandise in or 
out of the city.” The South Carolina Su- 
preme Court has so held in a case entitled 
Pee Dee Chair Co. v. City of Camden. 


“While a single act might, under some | trenches, however. 


conditions, constitute the carrying on of 


a license tax, 
find nothing in the circumstances of the | 


the opinion said. 


“Admittedly, only one load of chairs was | significance of the three trenches. 


delivered, and there is no suggestion that 
plaintiff intended to make any further 
There is nothing whatever in 


upon as constituting a taxable ‘business’ 


an isolated incidental or casual one, and 
there is an utter lack of circumstances to 
‘raise a presumption of other such acts’ 
or to indicate any intention on plaintiff's ; 


| part to engage in the business of hauling 


merchanaise by trucks in the City of Cam- 
den.” 


Production of Anthracite 


Is Increased for Week 


Production of anthracite is the State of 
Pennsylvania during the week ended Feb. 
27 is estimated at 1,018,000 net tons. This | 
indicates a sharp increase over the pre- 
ceding week—144,000 tons, or 16.5 per cent, 


Minority Leader in the Senate, declared | 


“threat and dread” of withdrawals, he | 


| Liability of Railroad 
For Incorporation Tax 


JEFFERSON City, Mo., March 5 
A railroad company organized in 1931, 
even though it takes over and holds rail- 
roads built in Missouri previous to that 
date, would be subject to incorporation 
taxes, the Missouri Attorney General’s 
office has ruled. 
_ The law provides that the payment of 
incorporation taxes shall not apply to 
{railroad companies which have heretofore 
built their lines of railway into or through 
the State, the opinion explained. That 
| They rest upon the honor and the wealth |!aw violates the State Constituticn, in 
|of the Nation. They will be paid. Why|that it grants to foreign railroad corpo- 
|should anyone keep his money in lock | rations exemptions which are not allowed 
| boxes or in other places where it is worse |domestic companies, it was held. 
, than useless? a —= : ~— 


|Problem of Balancing 
|The National Budget 

Reference already has been made to the 
| dariedeans of Federal revenues due to de- 
‘cline of commodity prices and the conse- 
| quent falling off in production, transpor- 
jtation and incomes. The national budget 
will be balanced and the public credit 
maintained even though increased taxes 
are required and additional sources of 
revenue .must be found. Government 
bonds, Treasury notes and certificates can 
|be acquired at just and reasonable prices. 


During the World War our people gave | nanger was encountered and sorrow was 


said. : , . . }to mankind an inspiring example of unity | 
Unless and until this fact is recognized | of purpose and of patriotism unparalleled | 
full advantage cannot result from ad- jin history. Industries were disarranged. | 


endured. Faith triumphed over fear, and 
courage was exemplified by sacrifice and 


vances made by the Reconstruction Fi- | 












Accidents—(P 5--c 1, 2). 





Islands would be placed under the provi- | 


sions of existing immigration laws as ap- | 


plied to any foreign countries. 


Se | 


Emergency Bank Measures 
Enacted in Massachusetts 


Boston, Mass., March 5. | 


Governor Joseph B. Ely has signed! 
House bill 1203, an act establishing the co-| 
operative central bank, and House bill) 
1211, an act creating the mutual savings 
central fund incorporated to protect de- 
posits in savings banks. Each bill bears| 
an emergency preamble which makes it 
operative at once. | 

The legislation was recommended by the) 
Governor in a special message to the) 
Legislature. It was stated orally by the | 
Governor that such measures would en-| 
able both savings and cooperative banks} 
to better meet existing financial condi-! 
tions. 





Virginia House Approves 
Bill to Tax Chain Stores 


RicHMonD, VA., March 5. | 

The Virginia House has passed the chain | 

store tax bill. The proposed tax is $50 on 
each store in excess of one. 
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. . suffering. a y ¢ yar wi 
Production was quickened and augmented. | 1g. We are now at war with subtle | 





forces more cunning and-destructive than 
foes armed with the deadly instruments 
|of modern war. 

Just as money was necessary to victory 
|in 1918, so it is essential in the present eco- 
nomic war. There is perhaps an abund- 
;ance of money if the funds now out of 
}use and hidden could be restored to cir- 
culation. 

The _ responsibility of public officials in 
times like these is indeed immeasurable. 
Many mistakes have been made, others 
will come in spite of every effort to avoid 
them, but when all has been said in criti- 
cism that is possible, ours is still the best 
land in all the world. We must do our 
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| They are groping in darkness. 

They are entitled to receive the sympa- 
| thy and aid, which can only be derived 
from the exercise of good faith and the 
| performance of duty on the part of their 
{more fortunate fellow countrymen. If 
;every unemployed dollar in the United 
| States should be put to work tomorrow— 
made to perform the purpose for which 
it is intended—unemployment would be 
diminished, business would commence to 
jrevive and confidence would take the 
place of fear. No cone is asked to perform 
an imprudent act, or to sacrifice his re- 
sources in foolish enterprise. All that is 
desired, all that can be asked, is that 
money now hoarded shall be made usefui 


tial purposes. 


The addresses delivered by Secretary 
Mills, Gen. Dawes and Col. Knox will 
be printed in full tert in the issue of 
March 8. 


utmost to keep it so—to maintain those | 


by its employment for sound and essen- | 


|—despite the fact that time was lost at 
some mine® on Feb. 22 in celebration of 
Washington's birthday. Daily records 


‘show that production was higher on all 


{other days than in the week of Feb. 20. | 


The rate of output during the current year 
|remains well below that for 1931. Pro- 
jduction during the week in 1931 corre- 


| 
| 


| sponding with that of Feb. 27 amounted | 


| to 1,133,000 net tons. 


| The total production of soft coal during | 


|the week ended Feb. 27, including lignite 
| and coal coked at the mines, is estimated 


at 6,295,000 net tons. Compared with the | 


output in the preceding week, this shows a 
decrease of 335,000 tons, or 5.1 per cent. 


| Washington's Birthday, was observed as a | 


j holiday in many fields. For the country 
{as a whole, working time was equivalent 
to approximately 0.8 of a normal day.— 
Issued by the Department of Commerce. 





‘South Manchurian Railway 
To Exploit Soya Bean 





|ring existed. 


| ameter—probably 


|are spaced too widely apart. 
| cane or matting of some sort was attached 


The South Manchurian Railway, under | 
Japanese control, is looking for capital to 


| assist 


it in exploiting the Manchurian | 


'soya bean industry, according to reports | 


received from the Consulate General at 
| Mukden. 
Oil will be extracted from the beans, 


| according to tentative plans of the rail- | 


|way company, by the use of alcohol in- 
stead of benzine, and the cake produced 
in the course of extraction will be used 
for making yeast and feed for poultry. 
The company is said to have a patent on 
the new method of extraction. 

During January, shipments of beans 
from Vladivostok and Dairen, totaled 174,- 
000 metric tons, as compared with 233,000 


{metric tons sent out during the same} 
| period last year, according to reports from | 


Trade Commissioner C. E. Christopherson, 


|Mukden.—Issued by the Department of | 


| Commerce. 





‘Police Training Proposals 


\1] CLarRENceE H. Mackay 


| Rejected in Massachusetts | 


Boston, Mass., March 5. 

Proposals for the establishment of police 
training and education have been rejected 
by the Massachusctis Legislature. Eoth 
branches have accepied adverse reports 
of the Committee on State Administrat:on 


on the petition of Arthur P. Crosby and | 
others (H. 405) for establishment in the; 


Department of Public Safety of a board of 
police training and education, and the 


|petition of the Massachusetts Polic Asso- | 
ciation (H. 697) for creating in the State| 


Department of Education of a division for 


the training of police officers. 


| 


temple to pay tribute to their deities. 
The following information was made 
available in the publication: 


Mute evidence left at the site indicates | 


unique; certain features of its structure 
have never been found in any prehistoric 


| Indian buildings. 


Three Trenches Discovered 

When Smithsonian representatives dis- 
covered the site, it appeared that only one 
This is a circular trench 
about 60 feet in diameter, averaging about 
2 feet in width and about 2') feet in 
depth. It is an almost perfect circle. The 
trench, it is believed, is the outline of the 
temple base, where outer walls were built. 

Further excavation revealed two more 
These are similar to 


|the first one found, except th 
a ‘business’ within the contemplation of | larger circles. - — a oe 


One extends about 2 feet 


statute or ordinance, We} outside the first, and the other is about 


4 feet beyond the one encircling the orig- 


| case at bar to bring it within such class,” | inal trench. 


There are two possible theories as to the 
One 
is that they represent outlines of build- 


years apart. The other is that they are 


| Outlines of successive walls of one build- 
| Ing. 


In each trench were found post- 
holes for poles about 14 inches in di- 
foundations for walls. 
There are breaks in each trench, rep- 
resenting entrances. 

The theory that the posts might have 
formed a stockade is improbable, for they 
Probably 
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|that in some respects this temple was | 


ones. 
Investment Discussed 
However there is invested in 2,760 private 
high schools and academies, representing 
84.7 per cent of the number throughout 
the country, $625,600,000 in addition to en- 


|dowment funds of $79,500.000, he pointed 


out. Mr. Foster supplied the following 
additional information from a statistical 
study he has just completed on private 
schools of this character: 

The six denominations reporting the 
largest number of schocls are Roman 
Catholic, 1,648; Episcopal, 97; Methodist, 
77; Seventh-day Adventist, 74; Presby- 
terian, 71, and Baptist, 66. There were 
647 schools reported nonsectarian. 


Enrollment Figures Cited 


There were enrolled 329,050 elementary 
pupils, 309,052 secondary pupils, and 8,069 
postgraduate and collegiate students in 
these schools in 1930. This is a total of 
646,171 students, as against 553,260 re- 
ported in 1928 and 437,002 in 1920. 

In 1928 statistics showed 49.31 per cent 
of the enrollment in elementary depart- 
ments, 48.67 per cent in secondary depart- 
ments, and 2.02 per cent in postgraduate 
and college departments. In 1930 these 


| percentages were 50.92, 47.83, and 1.25, re- 


spectively, which shows little change in 
the proportion. This change may be due 
to the character of the 300 additional 
schools reporting in 1930. 

In 1930 these 2,760 schools had more 
than 6300.000 bound volumes in their 
libraries. 


North Coast of Haiti 
Surveyed by Charts 


The northern coast of Haiti, from Cape 
Haitien to the Dominican border, has been 
surveyed by the United States Marine Avi- 
ation Squadron 9-M for the purpose of 
making new hydrographi« charts of that 
region. (Department of the Navy.) 


to the posts or woven between them, form- 
ing substantial walls. 
Probably Was Great Building 

The temple probably was constructed as 
a great circular building, lavishly deco- 
rated with paintings and carvings, and 
furnished with furs and crude furniture. 

In the trenches, and within the area 
they surround, were found human bones, 
animal bones, pottery, bone and stone im- 
plements, tobacco pipes and charred corn- 
cobs. It is believed that study of these 


| artifacts will reveal data of “considerable 
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; . | value” to archeologists. 
ings built at different times—hundreds of | 


The pottery for the most part is intri- 
cately decorated. A numbér of pieces with 
no decoration were found, however. Some 
were painted, some stamped. Some had 


| specially designed handles—one an effigy 


of an animal’s head. Because of the wide 
variety of types, it is expected study of 
this material will reveal much to simplify 
and clarify the problem of the significance 
of pottery work in southeastern archeology. 
It may aid in establishing a more definite 
chronology. 
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Seen in Abolition 


Of Short Selling 


Legislation Would Restrict 
Volume but Assist Stabili- 
zation of Business, Says 
Representative Sabath 


Legislative prohibition of short selling 
would not force the New York Stock Ex- 
change to close, but would merely reduce 
the volume of business transacted and 
the profits of brokers, and would at the 
same time assist in the stabilization of 
business and the reestablishment of con- 
fidence, in the opinion of Representative 
Sabath (Dem.), of Chicago, Ill., who tes- 
tified March 5 before the House Com- 
mittee on Judiciary. 

Mr. Sabath is sponsor of a bill aimed 
against short selling transactions in the 
security markets. He declared that short 
selling is gambling and should be stopped 
by Congress. 

Commodity Markets Considered 


The House Committee on Agriculture, | 
which has been considering another angle 
of short selling, that practiced on the 
commodity markets, with testimony of 
witnesses on both sides and advice from 
the Department of Agriculture, post- 
poned its meeting scheduled for March 5 
until March 7. 

Meantime, Chairman Jones (Dem.), of | 
Amarillo, Tex., has embodied the results 
of the investigation so far into a bill he | 
Mas just introduced (H. R. 10158), “to re- | 
move certain burdens on interstate com- | 
merce in agricultural commodities by pro- | 
viding means of limiting the amount of | 
short future trading which may be done 
in such commodities.” | 

Mr. Sabath told the Judiciary Commit- | 
tee he has received communications in 
which charges are made that some of the 
most outstanding rhen in their communi- 
ties have been engaged in the practice of 
short selling but said he refrained from 
mentioning names. 


Calls Short Selling ‘Crime’ 


“The practices of the stock exchange | 
since 1928 up to today will some day ne | 





designated as the greatest crime in the 
history of America,” he said. “When we 
consider that in the terrific stock crash, 
after 20,000,000 of people had been taken 
advantage of and left nearly penniless, 
I think the Committee will agree that} 
these conditions should not be permitted.” 

He told of telegraphing to the President 
and to the Secretary of the Treasury and 
other Federal officials and the New York 
Stock Exchange to stop short selling. He 
said the exchange had issued a question- 
naire to its members, which was followed | 
by the market righting itself, but later 
short selling operations on a large scale 
were resumed. He said that in 1929 direc- | 
tors of some corporations sold out “against 
the box” and engaged in short selling gen- 
erally. He characterized the short selling 
practices as criminal. 


Testimony of Mr. Whitney Discussed 

President Whitney, of the New York} 
Stock Exchange, in testifying before the | 
Committee recently, 
ing, Mr. Sabath said. 

“He did more than that,” interrupted 
Representative LaGuardia (Rep.), of New 
York City, member of the Committee. “He 
was justifying it and urging it as a public 
necessity.” 

“Mr. Whitney laid great stress on his 


contention that short selling is legal,” Mr. | 
“and I contend that where | 


Sabath said, 
there is no intent of delivery the courts 
have criticised short selling and declared it 
a pure gamble.” 

Mr. Sabath said the same men who to- 
day are selling short were “bulls” in the 
market in 1928-29. He said stock is sold 
three or more times a day in these trans- 
actions without a share of the stock in 
their possession. He told of one stock 
which he said was sold 94 times in the 
course of two years, with aggregate com- 
missions of $8,000,000, or more than the 
entire issue of the stock was worth in 1931. 


Brokers’ Commissions Cited 

“This is purely dishonest gambling,” he 
said. “The brokers’ commissions consti- | 
tute the reasons why the effort is kept up | 
to keep the stock exchanges open to short 
selling transactions.” 

Mr. Sabath referred to the purposes of 
his bill (H. R. 4639) to prohibit short sell- 
ing. He also has a bill (H. R. 4638), to 
prohibit communication of false informa- 
tion in respect to securities, on the Com- 
mittee’s calendar. 

Mr. Sabath said orally later that for two 
and a half years he has pleaded in behalf 
of a bill he has introduced aimed at short 
selling. He said he wants to demonstrate 
the destructiveness of short selling and 
to show that he does not minimize or 
underestimate the effect of the “bulls” and 
“longs” upon the criminal inflations during 
the years 1927, 1928 and 1929. He said 
“there is little danger at this time of any 
inflation, although if ever there was a 
need for inflation this is the time.” 


Blamed for Unemployment 

“I know that I am speaking for every | 
legitimate industry,” he said, “every legiti- | 
mate agricultural, manufacturing and 
business enterprise, as well as for the 20,- 
000,000 men and women who have lost 
their life savings, for hundreds of thou- 
sands of small business men and small 
manufacturers who have been wiped out, 
and for millions of depositors and the 
thousands upon thousands of widows and | 
orphans who have been made penniless | 
today by the greatest crime ever com- 
mitted in our country. 

“It is a crime that has been responsible 
for the 8,000,000 unemployed and, there- 
fore, the cause of want and misery to 
American homes. And lest I forget, it is 
a crime that is responsible for the death 
of 20,000 men of the Nation. 

“I realize that short selling is not re- | 
sponsible for the entire catastrophe and 
that the professional inflation and the 
unjustifiable deflation in a great measure 
must be held to account. 


Favors Legitimate Transactions 

“T am not opposed to any legitimate 
transaction or to any orderly or free mar- 
ket of stocks and bonds, notwithstanding 
the statements emanating from the Stock | 
Exchange. But I disagree with the asser- 
tion that without short selling we would | 
and could not have a free and orderly 
market to sell. I am confident that the 
elimination of professional manipulation 
would aid the legitimate transactions and 
the orderliness of the market. 

“Furthermore, I deny that by prohibit- 
ing short selling the Stock Exchange 
would be forced to close, as President 
Whitney of the New York Stock Exchange | 
has stated before the Committee. I be- 
lieve the amount of business would be | 
reduced and the profits of the brokers and 
gamblers minimized, but, on the other 
hand, business would be stabilized and 
confidence reestablished.” 


Bills and Resolutions 
Approved by President 


President Hoover has approved resolu- 
tions recently passed by Congress, as fol- 
lows: 

March 3, 1932 

H. J. Res. 292. Joint resolution to authorize 
the Secretary of Agriculture to aid in the 
ie oon te of agricultural-credit corpora- 

and for other purposes, 


| 
|! 
| 


defended short sell- | 


Interior. 





* Check on Trading | Fireplace in Office of Secretary of Interior 


es 
. 


The American buffalo is the insignia on the official seal of the Department of the 
The stuffed head of a buffalo, 


set on a wooden panel with the depart- 


mental monogram, ID, on either side, has a prominent position over the fireplace 
in the office of the Secretary of the Interior, and meets the eye of the visitor 
on | entering. The fireplace | with | the wall decoration above it is Show n. 


Posted: Treasury y Supply Bill Is Cut 


22 Million Dollars as Passed by House’ 


Independent Offices Measure Is Taken Up as Order of | 
Pending Business 


[Continued from Page 1.1 


Walter F. Brown, would cost the Govern- 
ment $1,200,000, the amount, he said, that 


| could be saved by the ban on automatic 


promotions during the period running to 
the end of the next fiscai year. 

Mr. Byrns said the Committee is op- 
posed to reductions as well as to in- 
creases at this time, and declared that 
those who vote to restore the section pro- 
hibiting pay increases would be the real 
friends of the Government employes. To 
forbid increases would tend against pos- 
sible reductions in pay, he contended. 

Limitations against increases are only 
until 1933 he pointed out, and said that 
if the section is left out of the bill Treas- 
ury and Post Office employes would have 


an advantage over other employes of the| 


Federal Government. If the House sus- 
tained the elimination of that section, he 


said, he would favor similar eliminations | 


of these pay restrictions in every other 


appropriation bill, which would mean add- 
ing several million dollars expense to the 


Government. 

Representative Abernethy (Dem.), of 
New Bern, N.C., in a speech, supported the 
effort to restore the section, and said “the 
friends of the postal employes are mak- 
ing a great mistake.” 

Opposition to Provision in Bill 

Representative LaGuardia led the oppo- 
sition to restoration of the section. He 
said a similar provision against automatic 
promotions had been eliminated in the 
Senate, and that the section, if restored, 
would remove all hope of promotion for 
men entitled to it. 

“This Congress is being used to tear 
down wages and to make the working peo- 
ple pay the entire cost of the miserable 


| conditions that have been brought about 


in this country,” he said. “Every exploiter 
of labor would use this prohibition against 
promotions as an alibi to further tear 
down the wages of American labor.” 


Mr. Byrns said the President of the| 


United States is on record in asking Con- 
gress to reduce estimates. 


Representative Michener (Rep.), of 
Adrian, Mich., opposed the LaGuardia 
amendment. He said postal employes are 
as patriotic as any people, and that to- 
day it is a question in this country of 
looking for jobs, not of providing increases. 

“It is the purpose of this bill,” he said, 
“to do what Congress intends to be done, 
and not to do what the Comptroller Gen- 
eral of the United States thinks ought to 
be done.” 

Wages of Federal employes are not to 
be cut unless it should become advisable 
and necessary, he said. 

The House then voted on the LaGuardia 
amendment; first, on a division, against it 
by a vote of 90 ayes to 102 nays, and then, 


|on a roll call, the amendment was adopted 


by a vote of 160 ayes to 155 nays. The 
bill was then passed by vica voce vote and 
sent to the Senate. 

Other Amendments to Bill | 

A number of other amendments were 
written into the bill. These embraced the 
following: 

David amendment, would restrict any 
ocean mail contracts granted after March 
1, 1932, from being awarded to lines sail- 
ing any foreign-fiag ship. 

The LaGuardia amendment prohibits | 


}the use of any money appropriated for 


payment to the Seatrain Company, which 


| was awarded a contract to carry mail from | 


New Orleans to Havana. Mr. LaGuardia, 
see the amendment, said the con- 

ct was illegally awarded because the 
advertisement for bids was so framed 
that no other company except the Sea- 
train Company could bid. He. said the 
Comptroller General has said that this 
contract was awarded illegally. 


The Byrns amendment reduced total ap- | 
| propriation for payment of ocean mail | 
contracts by $120,400, since that is the | 2 
amount which the Seatrain contract calls 
for. The House, however, rejected the 


on their ships in foreign ports, unless the 
work is of an emergency character. 


Independent Offices Measure 

The independent offices appropriation 
bill was brought up in the House after the 
Treasury-Post Office bill was disposed of. 
Speaker Garner (Dem.), of Uvalde, Tex., 
called Representative Swank (Dem.), to | 
the chair to preside while the bill remains 
in the Committee of the Whole. 

Representative Woodrum (Dem.), of 
Roanoke, Va, in-m speech said that, be- 


Goodview, 


cause of the program in the House this | 
week, the bill probably would not be con- | 


sidered again until the last of this week, 
and then might be laid aside for another 
measure. He said # carried reductions of 
practically $55,000,000 under the budget 
estimates. 

He paid a tribute to the economy lead- 
ership in the Committee under Chairman 
Byrns. He said that “119,500,000 people in 
this country have felt the stinging effect 
of the present business depression, includ- 
ing every banker, every lawyer, every pro- 
fessional man, every druggist and grocer 
and men in every walk of life.” He drew 
a picture of the abnormal conditions in 
his own district and in the country. 


House Committee Defers 
Action on Defense Bill 


The proposal for consolidation of the 
military and naval services of the Gov- 
ernment into a single Department of Na- 
tional Defense still remained undisposed 
of before the House Committee on Ex- 
penditures in Executive Departments, fol- 
lowing its executive meeting on March 5, 
Chairman Cochran (Dem.), of St. Louis, 
Mo., stated orally. 

The Committee had met for the second 
time in an attempt to reach a vote on the 
proposal, but on March 5, as on the pre- 


| vious occasion "last week, the meeting ad- 


journed without a vote having been ob- 
tained, the Chairman said. 


He stated that the Committee will maeet | 


again for this purpose on March 9. 


Lower Mortality Rate 
Is Indicated for Week 


Telegraphic returns from 83 cities with 
a total population of 36,000,000, for 
the week ended Feb. 27, indicates a mor- 
tality rate of 12.9 as against a rate of 14.0 
for the corresponding week of last year. 
The highest rate (32.9) appears for Wil- 
mington, Del., and the lowest (5.3) for 
Akron, Ohio. The highest infant mor- 
tality rate (144) appears for New Bedford, 
Mass., and the lowest for Bridgeport, Conn., 
Fall River, Mass., Grand Rapids, Mich., 
Long Beach, Calif., Miami, Fla., Somer- 
ville, Mass., and Wilmington, Del., which 
reported no infant mortality. 

The annual rate for 83 cities is 12.1 for 


| the eight weeks of 1932, as against a rate 


of 14.3 for the corresponding period of the 
previous year.—Issued by the Department 
of Commerce. 


Changes Are Announced 
In the Foreign Service 


Changes in the personnel of the For- 
eign Service since Feb. 27 have been just 
announced by the Department of State as 
follows: 

John Willard Carrigan, of San Francisco, 
Calif., was confirmed by the Senate on Feb. 19, 
1932, as a Foreign Service Officer, Unclassified, 
a Vice Consul of Career and as Secretary in 
the Diplomatic Service of the United States, 
and assigned to the Department of State for 
duty 

E. Allan Lightner Jr., 
N. J., American Vice Consul 
Chile, assigned Vice Consul 
Chile. 

Andrew G. Lynch, of Utica, N. Y., confirmed 
by the Senate on Feb. 19, 1932, as a Secretary 
in the Diplomatic Service of the United States, 
designated as Third Secretary of the Legation 
at Bangkok, Siam, as well as American Vice 
Oonsul at Bangkok. 

Non-Career 

The assignment of Camden L. 
Va., as American Vice Consul at 
Antofagasta, Chile, has been cancelled, and 
ae oe continue as Vice Consul at Santiago, | 


of Mountain Lakes, 
at Santiago, 
at Valparaiso, 


McLain, of 


Foreign Officers 
Following is a list of the Foreign Con- 


| Connery amendment, to prohibit shipping|sular Officers in the United States to| 


|companies which are awarded contracts | whom recognition has recently been wee) > 
| for carrying mail from having work done Russian Timber Ente s 


corded and whose Exequaturs have bee 
| issued: 

Brazil: Jorge Arias Feroud, as Honorary 
sul for the Canal Zone 

Honduras: Vicente Alfredo Ariza, as Con- 
sul General at New York Juan Bermudez 
Sanchez, as Honorary Vice Consul at San 
Juan, P. R. 

Mexico: Luis Perez Abreu, as Consul at Pitts- 
burgh. Jose A. Diaz, as Consul at Houston 
Tex. Carlos Palacios Roji, as Consul at Doug- 
las, Ariz. Samuel J. Trevino, as Consul 4 
Naco, Ariz. Jose A. Valenzuela, as Consul a 

F, Ives, as Honorary. Con- 


Oklahoma City, Okla. 
sul at Tampa, Fla, 


Con- 


Venezuela: W. 


Island in Alaska 
Yields Evidences 


Traces Are Found of What) 
Is Believed the Oldest Cen- | 
ter of Population in Amer- | 
ican Nations 


[Continued from Page 1.] 
ancestors of the great body of North) 
American Indians. 

During this prolonged migration, which 
lasted for several thousand years, some of 
the culture elements brought originally 


new environments. When they arrived in 
velopment, however, they were able to re- 
vive and improve upon these old elements. 

It is noteworthy how close are the 
parallels of the Kodiak Island remains with 
the cultures of the Northwest Coast In- 
dians. Kodiak Island was a thickly popu- 
lated center in the distant past. Every 
favorable part of it is covered with buried 
village sites. The largest thus far en- 
countered, Dr. Hrdlicka says, covers more 
than 40 acres. It appears to have been 
the metropolis of this arctic culture. No 
excavations yet have been attempted on 
this site. The island may have been set- 
tled for a great length of time. 

There are no means, Dr. Hrdlicka said, 

of dating the remains without further ex- 
| cavation. It only can be stated positively 
that those explored in 1931 showed no 
| traces of Russian influence, and hence 
| the large village must have been “dead” 
before the first white men sighted the 
| coast of Alaska. The 
thropologist obtained his main material 
| from a pre-Russian village site contain- 
| ing about two acres. Over this site the 
|remains of subterranean dwellings and 
|their accumulations of kitchen refuse 
| range from 4 to over 15 feet in depth. 


Several Strata Shown 

“According to all indications,” says Dr. 
Hrdlicka, “this is one of the oldest sites 
yet discovered in the Far North. Not a 
trace of a white man, wood reduced to 
streaks of formless brown rot, and the 
considerable filling in of the dwelling de- 
pressions, with subsequent burials in these 
by later natives, all point to the conclu- 
sion that the site is prehistoric and that 
its occupation extended for a relatively 
long time backward. The deposits show 
several strata and may be the result of 
repeated occupation. 

“This culture presents considerable age 
| and individuality, yet it shows close rela- 
|tions on the one hand to that of the 
Eskimo and on the other to that of the 
| Northwest Coast. The skeletal remains 
appear to resemble those of the eastern 
‘Aleut,’ but show also other interesting 
| characteristics. The remains show nu- 
|merous and unmistakable signs of long 
continued cannibalism.” 

The Kodiak Island culture, Dr. 
said, undoubtedly flourished 
road by which the first migrants made 
their way to continental North America 
south of Alaska, and for centuries the 
island may have constituted a sort of 
stopping place. Dr. Hrdlicka believes that 
the ancestors of the Indians and the Es- 
kimo crossed to Alaska from Siberia in 
small groups and at irregular intervals. 
They knew enough navigation, he says, to 
| make the Bering Strait passage. They had 
large skin boats, equipped with rude rud- 
ders and a skin sail, and kept from 
| foundering by blown up seal bladders fast- 
ened along the gunwales. One of these 
| boats could carry as many as 50 persons 
|}at a time with their dogs and baggage, 
|}and was the direct forerunner, in all 
probability, of the large “war canoes” of 
the Northwest Coast tribes. 

Siberian Migration 

The discoveries yielded by study of the 
Kodiak Island material, Dr. Hrdlicka be- 
lieves, largely disprove the theories that 
the main elements of Maya and Aztec 
civilization may have been introduced 
from across the Pacific. Instead they ap- 
pear to have been developments of the 
cultures which the migrating bands 
brought from Siberia, just as present day 
American civilization represents a develop- 
ment of elements brought in by European 
immigrants. 
| The present indications are, Dr. Hrdlicka 
States, that man in small groups was 





Hrdlicka 
along the 


Tax and Finance Bills 
Await Action in Congress 


[Continued from Page 1.] 
an organization session and possibly the 
calling of a witness or two. 

“This investigation, which is the first of 
its kind, save an investigation of the prac- 
tices of the grain exchanges several years 
ago, in this history of the Senate, will be 
conducted by the full committee.” Sena- 
tor Norbeck (Rep.), of South Dakota, Com- 
mittee chairman stated. 

In view of the resolution and the gen- 

eral importance attached to it on the part 
of the Committee, undoubtedly the extent 
of the inquiry will be broad and touch on 
a wide variety of phases of Stock Exchange 
activity, according to the Committee chalr- 
man. He pointed out that aside from the 
study of the effect of the Stock Exchange 
on interstate commerce sand upon the 
banking system of the country, the in- 
vestigation will be aimed to ascertain the 
desirability of exercising the taxing power 
of the Government with respect to se- 
curities on the Exchange. 
| Senator Borah (Rep.), of Idaho, Chair- 
}man of the Committee on Foreign Rela- 
tions, in an oral announcement stated 
that the World Court protocols would be 
{considered by his Committee again March 
9, but that he could not predict whether 
final action would be taken at that time. 
He announced that John Bassett Moore, 
former judge of the Court, who had been 
asked to appear before the Committee, 
would be unable to attend the session. 

Also, March 9 the education and labor 
subcommittee is scheduled to open hear- 

|}ings on the La Follette bill (S. 2419) for 
creation of an administration of public 
works. The Interstate Commerce Com- 
| mittee is to continue hearings on the mo- 
tor bus and truck transportation measure 

2793) March 7, and is to hold a hear- 
ing on the antilottery broadcast bill (H. 
R. 7716) March 11. 

Representative Woodrum told the House 
that the program this week in the House 
will be: March 7, bills on the calendar 
requiring unanimous consent. March 8, 
meeting at 11 a. m., the anti-junction bill, 
for which a rule provides four hours gen- 
eral debate. March 9, bills on the so-called 
Wednesday calendar reported from com- 
mittees. March 10, the independent offices 
appropriation bill. 


Italian Lumber Market | 


Italian brokers say that cert 
timbers from Russia, being less 
are furnishing competition to other types 
of higher quality American lumbers, for 
which the former are substituted some- 
times. Inquiries are made primarily for 
such American lumber as balsa, pencil 
|slats and selected varieties of wood for 
aircraft construction.—Issued by the De- 
partment of Commerce, 


expensive, 


from Asia deteriorated or were given up, | 
as the Indians adjusted themselves to the | 


an environment favorable for cultural de- | : 
| hearing March 9 are as follows: 


E. Thompson, consulting engineer, Boston; | 


Smithsonian an-| 


ain kinds of 
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Group to Consider 


Relief Bill Enlarged 


'Two Additional Members Are 


Of Ancient Race 


Named in Senate to Study 
La Follette Measure 


Two additional members of a Senate 


subcommittee to consider the La Follette | 


bill (S. 2419) to create an administration 


| of public works and provide a bond issue 


of $5,500,000,000 in this connection, have 
been named, it was announced orally 
March 5 from the office of Senator Met- 
calf (Rep.), of Rhode Island, chairman 


| of the Committee on Education and Labor | 


| to which the bill was referred. 

Senator White (Rep.), of Maine, and 
Senator Byrnes (Dem.), of South Carolina, 
will sit on the subcommittee along with 
the original members: Senators Metcalf, 
La Follette (Rep.), of Wisconsin, who is 
author of the measure, and Copeland 
(Dem.), of New York. 

Witnesses announced for the initial 
Sanford 


Willard Thorp, department of economics, 
Amherst College, and W. N. Loucks, of the 
Wharton School, 
vania. 


dribbling from northeastermost Asia to) 


America for thousands of years; that he 
brought with him already differences in 
language and even in physique; 
did not come as an uncultured savage, but 
brought with him old and well dif- 


| ferentiated cultures, which were developed, 
j according to different environments, 


into 
the American culture as found here by the 
white man. And evidently 
come to the mainland through Alaska, but 
along its western and southern coasts, 
peopling the western parts of the con- 


| tinent earlier than those of the east and 


of the interior. 


Organized Fraud 
In Naturalization 
Papers Detected 


legal Efforts to Obtain Citi-| 
| zenship Found to Be In-| 
creasing, Commissioner 


Of Immigration Says 





University of Pennsyl- | 


that he} 


he did not} 


The Department of Labor is fighting 
| with considerable sucess the growing and 
| organized movement to obtain naturaliza- 
tion papers illegally, the Commissioner of 
Immigration, Raymond F. Crist, stated 
orally March 5. The movement is an out- | 
growth of immigration restrictions, he said. 

Nearly 100 fraudulent cases have re-| 
cently come to the attention of the Bureau 
of Naturalization, and all but a few of 
these were detected in December and Jan- 
uary, according to the Commissioner. The 
illegal effort appears to be increasing, he 
said, and requires thorough investigation. 

Two men have just pleaded guilty in 
New York to charges of attempting to ob- 
| tain naturalization papers illegally, and it | 
was learned that in one instance $170 was | 
paid the promoter of the scheme, it was 
| stated. 

Mr. Crist said the cases of fraud in na- 
turalization proceedings may be in part a} 
“backwash” from the widespread, illegal 
immigration activities which have been 
uncovered in the Department’s drive 
| against alien smuggling. 

The following additional information 
was supplied: 

The Bureau of Naturalization has a list | ° 
of 98 cases in which it appears the aliens 





are trying to become naturalized illegally. | 
| All except 11 came to the attention of the 





“My daddy. 
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PRESIDENT’S DAY 
At the Executive Offices 


March 5, 1932 


9 a. m—The Secretary of the Treas- 
ury, Ogden L. Mills, called to discuss de- 
partmental matters. 

10:15 a. m.—Representative Tilson 
(Rep.), of New Haven, Conn., called to 
discuss the legislative program in 
Congress. 

11 a. m.—Stanley Dollar, of San Fran- 
cisco, president of the Dellar Steamship 
Lines, called to discuss the shipping 
business, 

11:30 a. m—Senators Howell (Rep.), 
of Nebraska; Kendrick (Rep.), of Wyo- 
ming, and Thomas (Rep.), of Idaho, 
called. Subject of conference not an- 
nounced. 


11:45 a. m—The Vermont delegation 
in Congress, headed by Senator Dale 
(Rep.), called to discuss a proposal that 
a veterans’ hospital be located in 
Vermont. 

12:30 p. m.—Charles H. Sherrill, of 
New York City, nominated American 
Ambassador to Turkey, called. 

12:45 p. m.—The Postmaster General, 
Walter F. Brown, called tc discuss postal 
matters. 

3:30 p. m.—The Secretary of the In- 
terior, Ray Lyman Wilbur, called to dis- 
cuss departmental matters. 


5 p. m—The President left for the 
Corcoran Art Gallery to view a painting 
by Lansdowne of George Washington. 

Remainder of day: Engaged with sece 
retarial staff and in answering corre- 
re: 


Bureau in the last two months of the past 

year. The first one came up in May. 
Previously, innocent attempts to obtain 

naturalization unlawfully have appeared, 


[Continued on Page 6, Column 4,] 
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makes pipe tobacco 
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Wellman handed 
down to Granger 
his 1870 secret 
that mellows and 
flavors tobacco as 


nothing else can. 


Handy pocket pouch of heavy 


foil. Keeps 


your tobacco in 


better condition and makes the 
price lower. Hence TEN cents. 
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Changes in Levy ‘Summary of New Cases Filed 
On Docket of Supreme Court 


By Tennessee on 


Tobacco Outlined 





Operation of Tax Machinery 

And Revision of Laws Are 
Discussed by State Tax 
Official 


By A. H. Gray, 


Superintendent, Sales Tax Division, Depart- 
ment of Finance and Taxation, 
State of Fennessee 


The State of Tennessee has had a To- 
bacco Tax Law since the year 1925 This law 
has been amended several times, once to in- 
crease the tax on cigarettes, other times to 
cure certain defects in enforcement of the 
law. 

Previous to December, 1931 for a period 





of twelve months the revenue from this | 


tax declined considerably. Many new 
modes of evasion were being practiced and 
old modes were on the increase. Until the 
above date the tax was collected from the 
retail dealer, he being required toaffix the 
necessary stamps evidencing the payment 
of the tax upon said products when re- 
ceived by him. With over 15,000 dealers 
in the State it was not possible to enforce 
this law in that form in the proper man- 
ner. Reuse of stamps was made much easier 
by the use of the new wrapper for ciga- 
rettes and other tobacco products, and this 
practice of evasion was growing in rapid 
proportions. Bootlegging of cigarettes and 
tobacco products was widespread. See- 
ing the above decline in collection of this 
tax, this Division realized the need of the 
immediate change in the law so as to im- 
prove this situation. 

One change which they felt to be most 
necessary was the payment of the tax on 
all tobacco products by those into whose 
hands they first come to rest in this State. 
Another necessary change was to provide 
for a penalty for failure to cancel all to- 
bacco stamps placed on such products as 
they are affixed to said products. No such 
provision was included in the old law. 
These two major changes, together with 
several minor changes, were recommended 
to the Legislature which met in extra 
session in December, 1931, and the law was 
accordingly amended Dec., 8, 1931. 


Stamp Tax Provisions 

Under -the above change a large per- 
centage of the tobacco products in this 
State are now being stamped and the 
tax paid to the department by the whole- 
salers and jobbers. In case of drop ship- 
ments from dealers without the State 
and manufacturers without the State to 
retailers in this State, it is necessary for 
said retailers to immediately affix the 
required stamps evidencing the payment 
of the tax. Wholesalers and jobbers in 
this State who engage in an interstate 
business are permitted to carry in stock 
unstamped tobacco products in the pro- 
portion that his interstate business bears 
to his total business, provided he submit 
application under oath and agree to keep 
said stock separate and apart from his 
intrastate stock and under lotk and key 
at all times. 

The rate of taxation in this State as to 
cigarettes is an amount equal to 1/5 of 1 
cent for each cigarette sold or given away, 
unless the intended retail price of such 
cigarette is more than 1 cent, in which 
event the tax is 20 per cent of such in- 
tended retail price. In case of cigars, 
manufactured tobacco and snuff the tax 
is 10 per cent of the intended retail sales 
price of each cigar, each piece or package 
of manufactured tobacco and each pack- 
age ofgsnuff. The stamps evidencing the 
payment of this tax are purchased from 
the Sales Tax Division of the Department 
of Finance and Taxation, either from 
their main office in Nashville, Tennessee 
or branch office in Memphis, Tenn. All 
purchasers of $100 worth of stamps or 
more are allowed a discount of 7'2 per 
cent provided said purchase is made for 
cash. A number of banks act as stamp 
agents over the State, and they are al- 
lowed a 2 per cent discount for such serv- 
ices. These agencies were established un- 
der the law previous to the amendment, 
and many of them continue to act under 
the law as recently amended though their 
sales are very small. 


Collections Considered 


Collections under the law as recently 
amended show for the month of December, 
1931, in cash after discount has been al- 
lowed, the sum of $288,190.93, while under 
the old law for the month of November, 
1931, collections amounted 
lowing all discounts to $154,078.57. How- 
ever, the December collections are not to 
be considered as a fair indication of the 
increase under the new law, as the whole- 
salers and jobbers were compelled to stock 
up on stamps quite heavily because of 
the change heretofore set out. January, 
1932, collections in cash after discounts 
were allowed amounted to $236,166.55. 
while January collections 1931 amounted 
to $168,742.45. This is more nearly a fair 
comparison than that of December, 1931. 
From all information we are able to ob- 
tain cigarette sales generally are off 15 
per cent to 20 per cent at this time as 
compared with one year ago, and yet 
the above increase is shown. 

The tobacco tax law is enforced in this 
State by the use of inspectors assigned to 
specific territories. All dealers in tobacco 
products in this State are subject to in- 
spection of their business houses by our 
inspectors. All dealers are required to 
secure from this department a _ permit 
to handle tobacco products, which permit 
costs them nothing but 
they can not engage in such a business. 
They are required to renew this permit 
yearly. Under the tobacco tax Jaw this 
department is allowed as much as’ 4 per 
cent of all collections from the tobacco 
tax for the purpose of enforcing the law. 
All fines collected from violations of the 
law are paid directly into the general 
funds of the State, and this division gets 
no credit for them. 


Changes to Meet Problems 


Under the law as amended, many of 
the old problems which faced this Di- 
vision have been practically overcome, but 
new and different ones have arisen. Just 
how serious these will affect us in a col- 
lection of the tax only the future can tell. 
Our chief trouble at present comes from 
the fact that great effort is being made 
by dealers out of the State near the bor- 
der line to build up a mail order business 
direct to consumers. This business is con- 
fined principally to cigarettes. This prac- 
tice is one over which we have no con- 
trol, and the only relief is in discourage- 
ment by a proper appeal to the law abid- 
ing citizens of the State showing them 
that such a practice of evasion is no dif- 
ferent from the evasion of any other 
Jawful tax, and since this tax in this 
State goes to education and principally 
to rural education, we believe that this 
ap) will bear fruit and many of those 
ordering cigarettes from without the State 
will discontinue such a practice. 

We believe, however, that under our law 


as recently amended, there will be col-| 


lected in the first 12 months of its opera- 


tion at least $500,000 more than in the 12) 
months preceding the passage of the new | 


amenament. The greatest need in proper 
enforcement of this law in its present 
form is the right of confiscation of all 

found, upon which the tax has not 

paid. This we do not have and is 
the only material ulty at present that 
‘we can see in our présent tobacco tax law. 





in cash, al-| 


without which | 

















Proceedings in Which Printed Petitions or| —— 


Statements Have Been Placed on Record 
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SUMMARY follows of cases, arranged according to subject matter, docketed on 
the appellate docket during the past week in the clerk’s office of the Supreme 


Court of the United States, in which printed petitions or statements have been 


filed. 


Each item includes an index line of the subject matter, a short statement of the 
question involved as shown by the petition or statement of the appealing party, 
the title and number of the case, the lower court whose decision is sought to be 
reviewed, the procedure followed in seeking review, and the citation to, or date of, 


the lower court’s opinion or order. 


Aliens—Deportation—Limitations—Seaman— 
Effect of return trip voyage on American 
ship touching at foreign port after run- 
ning of limitations— 

Whether person who entered United States 
as an alien seaman during February, 1923, 
and resided in United States continuously 
for more than five years and thereby be- 
came immune from deportation for remain- 
ing in the United States for a longer time 
than permitted, under sections 19 and 34 
of the Immigration Act of 1917 (8 U. S. C. 
155, 156), but who, after expiration of such 
five-year period, signed ship's articles of 
American vessel as member of crew for 
round trip continuous voyage under laws 
relating to merchant marine, was subject to 
deportation after reentering the United 
States on termination of round trip where 
vessel touched at a foreign port during trip, 
on ground that his return to United States 
was a reentry or arrival from a foreign 
country within meaning of immigration 
laws, or whet&ger he was entitled to reenter 
with benefit of limitation against deporta- 
tion on theory that he was a “seaman of 
the United States” within laws relating to 
merchant marine, and not en “alien sea- 
man” within meaning of immigration laws. 
—Stapf, U. S. ex rel. v. Corsi, etc., No. 739; 
Cc. C. A. 2, cert. (Jan. 5, 1932; no opinion). 
Bankruptcy—Adjudication—Entry of order 

by clerk on consent of alleged bankrupt— 

Validity of court rule—Adjudication of 

witness in contempt for refusal to testify 

on ground of invalidity of adjudication— 

Whether Rule No. 52 of District Court for 
the Southern District of New York, con- 
strued to authorize clerk of court to enter 
an erder of adjudication in bankruptcy on 
answer of alleged bankrupt corporation con- 
senting to adjudication, is void because in 
conflict with the Bankruptcy Act which re- 
quires the judge to determine the issue and 
make the “adjudication” or dismiss the pe- 
tition, or because it constitutes an illegal 
delegation of the judicial functions of the 
court to the clerk thereof; whether adjudi- 
cation so entered by clerk was void because 
of invalidity of rule or because it was made 
pursuant to the consent by corporation's 
president not authorized by board of direc- 
tors; whether board of directors could sub- 
sequently ratify act of president so as to 
validate adjudication in case the clerk had 
valid authority under such rule to enter the 
order of adjudication on the corporation's 
consent; and whether a witness who re- 
fused to testify during the bankruptcy pro- 
ceedings on the ground that adjudication 
was void could be adjudged in contempt.— 
Neve, People ex rel. v. Mulligan, etc., No. 
760; C. C. A. 2, cert. (Dec. 22, 1931). 

+++ 

Bribery (see Criminal law). 

Conspiracy (see Criminal law; Prohibition). 

Constitutional law (see Bankruptcy; Corpo- 
rations; Courts; Criminal law; Oil and 
gas; States; Witnesses). 

Contempt (see Bankruptcy). 

Corporations—Regulations—Process—Statute 
requiring corporation to keep place of 
business open with officer or agent therein 
on whom service may be had—Constitu- 
tionality— 

Whether Florida statute requiring corpo- 
rations, domestic and foreign, to designate 
= of business for service of process, to 

eep such place of business open during 
certain hours every day except Sundays and 
legal holidays, and to keep therein during 
such hours an officer or agent on whom 
process may be served, and providing for 
service by publication on return of process- 
serving officer that service was attempted 
at such place of business during such hours 
and that he was unable to serve the process 
because the office was not open or because 
there was no officer or agent on whom 
service could be had, is violative of the due 
process clause of the Fourteenth Amend- 
ment for failure to require the process- 
serving officer to exercise reasonable dili- 
gence and to provide for notice by mail to 
the corporation of a copy of the order of 
publication; whether the statute denies a 
real estate corporation the equal protection 
of the laws in violation of the Fourteenth 
Amendment because not applicable to 16 
other classes of corporations; and whether 
it's an improper exercise of the police power 
as to a real estate corporation on the 
ground that the corporation is not affected 
with the public interest and is therefore not 
subject to such a regulation.—Woods-Young 
Co., State of Florida ex rel. v. Tedder, Judge, 
etc., et al., No. 755; Fla. Sup. Ct., cert. (138 
So. 643). 
Corporations 

Dividends). 
Costs — Federal courts— Power of circuit 

court of appeals to decree payment by 

plaintiff of expenses of litigation and of 
attorneys’ fees for lack of good faith in 
bringing suit— 

Whether circuit court of appeals, in equity 
suit involving rights of joint owners of 
property to proceeds of sale of property held 
in, escrow by bank, had power to decree that 
plaintiff pay expenses of litigation and at- 
torneys’ fees of his co-owner and the bank 
as a condition to his right to share in the 
proceeds on the ground that plaintiff had 
not brought suit im good faith and had 
prevented division of proceeds by assertion 
of a false and groundless claim, on its own 
motion and without according plaintiff a 
hearing, or an opportunity therefor, as to 
whether suit was brought in good faith; 
whether court's decree was in violation of 
the “fee bill” statute of the United States 
(28 U. S. C. A. 571, 572) and in violation of 
due process of law; and whether court erred 
in awarding relief to the bank where it was 
not a party to the apnveal.—Rude v. Buch- 
halter et al., No. 736: C. C. A. 10, cert. (Dec. 
12, 1931; Jan. 23, 1932). 


+++ 

Courts — Federal courts — Jurisdiction and 
powers—Authority to inquire into legality 
of Governor’s proclamation of martial 
aw— 

Whether Federal’ district court, in suit to 
enjoin State officials from unlawful taking 
of property, had jurisdiction to inquire into 
and determine whether insurrection or riot, 
or imminent danger thereof, existed in four 
Texas counties in face of proclamation by 
Governor of Texas declaring martial law in 
such counties on his determination that an 
insurrection or riot, or imminent danger 
thereof, against oil conservation laws did 
exist in the East Texas oil field in such 
counties, and that martial law was neces- 
sary to suppress or prevent such insurrec- 
tion or riot; and, if such jurisdiction was 
properly exercised, whether court erred in 
finding that no insurrection or riot existed 
and that there was no warrant for belief of 
Governor that there was imminent danger 
thereof.—Sterling. etc., et al. v. Constantin 
et al.. No. 746; D. C., E. D. Tex., appl. (Feb. 
24, 1932). 

Courts—Supreme Court of United States— 
Jurisdiction—Certiorari—Customs case— 
Whether Supreme Court of the United 

States has jurisdiction on certiorari to re- 

view decision in customs case of Court of 

Customs and Patcnt Appeals reversing a 

decision of Customs Court, in absence of 

certificate of importance filed by Attorney 

General under section 195 of the Judicial 

Code, which, prior to its amendment by the 

Tariff Act of 1930, required such a certifi- 

cate, where proceeding in Customs Court 

was commenced prior to amendment but 
decision of such court and that of Court 
of Customs and Patent Appeals were ren- 
dered after the amendment.—M. Bernstein 

& Sons v. United States, No. 732; C. C. P. 

A., cert. (T. D. 44895, 45340; Nov. 27, 1931). 

Courts (see also Oil and gas; States). 

Court rules (see Bankruptcy). 

Criminal law—Double jeopardy—Double pun- 
ishment of maximum cumulative sen- 
tences for substantive offense and for 
conspiracy— 

Whether imposition of maximum cumula- 
tive sentences on conviction of two persons 
for bribing a Federal agent and for con- 
Spiracy to so do was in violation of their 
constitutional rights against double pun- 
ishment and double jeopardy, where, as 
claimed, the same proof was relied on to 
establish both the substantive offense and 
the conspiracy.—Nash et al. v. United States, 
No. 737; C. C. A. 2, cert. (Jan. 11, 1932). 
Criminal law—Evidence—Admissibility—De- 

fendant’s refusal after arrest to answer 

questions of arresting officer— 

Whether Federal court erred in permitting 


(see also Federal Taxation: 


Government, in criminal case, to disclose 
the fact that defendant, after his arrest, 
had been asked certain questions by the 


arresting officer and had refused to answer 

the questions, by direct testimony of the 

arresting officer and+ by cross-examination 
of defendant concerning his failure or re- 
fusal to answer the questions.—Nash et al. 

v. United States, No. 737; C. C. A. 2, cert. 

(Jan. 11, 1932). 

Criminal law—Punishment—Double punish- 
ment—Double jeopardy—Power of circuit 
court of appeals to intervene— 

‘Whether circuit court of appeals, having 


| 














stated that maximum cumulative sentences 
for a substantive crime and conspiracy to 
commit the crime were excessive and repre- 
sented an “abuse” of power, erred in refus- 
ing to intervene on ground that it had no 
power to so do, where defendants had 
claimed on appeal that imposition of such 
sentences constituted double jeopardy and 
double punishment for the same offense in 
view of fact that Government had relied on 
the same — to establish both the sub- 
stantive offense and the conspiracy.—Nash 
et al. v. United States, No. 737; C. C. A. 2, 
cert. (Jan. 11, 1932). 


Criminal law—Trial—Instructions—Fact of 
indictment as evidence of guilt— 
Whether a Federal court, having charged 

the jury in a criminal prosecution that the 

defendant was presumed to be innocent and 
that his guilt must be established beyond 

a reasonable doubt, erred in refusing the 

defendant's request for an additional charge 

that “you shall not consider the fact that 
the defendant is indicted herein as any evi- 

dence of guilt whatever."—Sconyers v. 

United States, No. 713; C. C. A. 5, cert. (54 

F. (2d) 68). 

+++ 


Criminal law (see also Prohibition). 

Customs duties — Entry — Classification of 
dressed dog skins by _ similitude to dog 
skin mats—Effect of long-continued ad- 
ministrative practice—Legislative sanction 
of practice— 


Whether dressed dog skins, not specifi- 
cally enumerated in the Tariff Act of 1922, 
were dutiable at 25 per cent ad valorem as 
“furs dressed on the skin’ under paragraph 
1420 of such Act, or were dutiable at 10 per 
cent ad valorem, by similitude to “‘mats of 
dog skins” under such paragraph 1420 and 
the similitude clause of paragraph 1460, on 
the theory that Congress, in enacting the 
Tariff Act of 1922, sanctioned the long-con- 
tinued administrative practice of classify- 
ing dressed dog skins by similitude to dog 
skin mats.—M. Bernstein & Sons v. United 
States, No. 732; C. C. P. A. cert. (T. D. 
44895, 45340; Nov. 27, 1931). 


Customs duties—Forfeiture of automobiles— 
Transportation of smuggled liquor—Ex- 
clusiveness of forfeiture provisions of 
Prohibition Act— 

Whether automobiles which had not been 
used in smuggling liquor into the United 
States from Mexico, but had been seized in 
the act of transporting the liquor in the 
United States, were subject to forfeiture 
under the customs laws for use in the re- 
moval or concealment of intoxicating liquor 
imported with intent to deprive the United 
States of its taxes, or whether the Govern- 
ment was required to proceed under the 
forfeiture provisions of the National Pro- 
hibition Act.—United States v. Commercial 
Credit Co., Inc., No. 734; C. C. A. 5, cert. 
(53 F. (2d) 977). 

Customs duties (see also Courts). 

Garnishment—Persons and property subject 
to garnishment—Salary of employe in 
hands of Shipping Board Merchant Fleet 
Corporation— 

Whether United States Shipping Board 
Fleet Corporation, a private corporation 
used or employed by the Federal Govern- 
ment, is subject to garnishment and the 
attachment of the salary of its employe in 
aid of a judgment against him.—McCarthy 
v. U. 8S. Shipping Board Merchant Fleet 
Corp., No. 738; D. C. Ct. Appls., cert. (53 
F. (2d) 823). 


+++ 


Guardian and ward—Guardian’s conveyance 
of interests of infant heirs—Necessity of 
public sale—Effect of authorization by 
family council—Rights of subsequent pur- 
chasers—Effect of curative act— 

Whether guardian's conveyance of inter- 
ests of infant heirs in land in Porto Rico to 
uncle of heirs in consideration of his agree- 
ment to pay creditors of estate, authorized 
by family council, under the Porto Rican 
laws, was a compromise and valid as such 
without a public sale or was a conveyance 
for the payment of hereditary debts which 
could only be made by means of a public 
auction; whether authorization of family 
council, prior to repeal of law providing 
therefor, was effective so as to entitle guard- 
ian to make conveyance after repeal of such 
law and abolishment of family council; 
whether subsequent purchasers from uncle 
were innocent purchasers in good faith un- 
der Porto Rican mortgage law and there- 
fore took interest in land free from defect, 
if any, by reason of absence of public sale, 
or were not protected by such act on theory 
that the defect appeared on records of reg- 
istry which showed that conveyance was not 
made at a public sale; whether defect, if 
any, was cured by subsequently enacted 
curative statute of Porto Rico; and whether 
such statute, construed to validate the 
guardian's previously executed deed, nct- 
withstanding its invalidity for want of a 
public sale, would deny the heirs equal 
protection of laws and deprive them of 
their property without due process of law 
in violation of Fourteenth Amendment and 
would gonstitute an encroachment by the 
legislature on the judiciary.—Perez et al. v. 
Diaz et al., No. 747; C. C. A. 1, cert. (54 F. 
(2d) 588). 

Indictment (see Post Office). 


+++ 


Injunction—Interlocutory injunction—Bond 
—Liability of syrety for loss sustained or 
merely for amount adjudged against 
plaintiff on dissolution of bond— 
Whether injunction bond executed by 

plaintiff in Federal court suit under Clay- 

ton Act pursuant to order for issuance of 

interlocutory injunction on execution of a 

bond to indemnify defendants “against all 

loss or damage sustained by them by réa- 

son of this crder,” in accordance with a 

provision of such Act (28 U. S. C. 382) that 

such a bond shall be “conditioned upon the 
payment of such costs and damages as may 
be incurred or suffered by any party who 
may be found to have been wrongfully en- 
joined or restrained thereby,” but which 
was in terms conditioned on payment by 
plaintiffs of ‘‘all moneys and costs which 
shall be adjudged against them in case in- 
junction shall be dissolved,” entitled de- 
fendants to recover on the bond, on dis- 
missal of complaint and dissolution of in- 
junction, the loss sustained by reason of 
issuance of injunction although plaintiffs 
were not adjudged liable therefor.—Monte 

Rico Mining and Milling Co. et al. v. United 

States Fidelity & Guaranty Co., No. 754; 

N. Mex. Sup. Ct., cert. (5 Pac. (2d) 195). 


Intoxicating liquor (see Customs duties; 
Prohibition), 
Mertial law (see Courts; Oil and = gas; 
States). 

+~++ 


Monopolies (see Injunction). 
Mortgages—Bonds secured by—Exchange of 
bonds of mortgagor’s successor for bonds 
of or:ginal issue—Priority of security deed 
recorded prior to issuance of new bonds— 
Whether mortgage of Georgia hotel cor- 
poration securing corporation's bonds au- 
thorized substitution for such bonds of 
bonds subsequently issued by a corporation 
organized to take over the hotel proper®y, 
antedated as of original issue, and purport- 
ing to be secured by the mortgage, under 
agreement between mortgagor, the new cor- 
poration and the trustee providing for new 
corporation's assumption of liability on old 
bonds, the transfer to trustee of old bonds 
in exchange for new bonds to be held by 
trustee as security for payment of the new 
bonds, and the tacking of new bonds to the 
mortgage; whether such agreement was in 
effect a new mortgage securing new bonds; 
whether new bonds were unsecured if agree- 
ment was not a mortgage, in view of Geor- 
gia statutes prohibiting tacking of new 
debts to previously executed mortgase; 
whether old bonds for which the new bonds 
were exchanged were canceled by transac- 
tion; and whether a security deed recorded 
subsequent to recordation of mortgage but 
before mortgagor's transfer of its property 
to new corporation and the issuance of the 
new bonds was prior to the new bonds for 
which the old bonds had been exchanged on 
the foreclosure of the mortgage, under the 


Georgia statutes—John Wanamaker, New 
York, Inc., v. Comfort et al., No. 744; C. C. 
A. 5, cert. (53 F. (2d) 751). 

Moior carriers (see State Taxation: Hawaii). 
Motor vehicles (see State Taxation: Hawaii). 


Negligence—Acts or omissions constituting 
—Dead tree on land abutting on highway 
—Injuries to automobile driver from fall 
of tree—Duty of owner to inspect tree— 
Whether owner of land abutting on public 

highway was liable for injuries sustained by 

driver of automobile when a dead tree 
standing on the land fell upon the auto- 
mobile during a heavy wind, in absence of 
actual knowledge of condition of tree; or 
whether he was under a legal duty to in- 
spect tree to ascertain its condition and 
was chargeable with constructive notice of 
such knowledge.as an inspection of tree 










Appointed to Bench 
of the Supreme Court 
of State of Alabama 





THOMAS E. KNIGHT 


N ONTGOMERY, Ala., Feb. 20.—The 
vacancy caused by the death of 
Associate Justice A. D. Sayre, of Mont- 
gomery, was filled by Governor B. M. 
Milter with the appointment of Judge 
Thomas E. Knight, of Greensboro, as 
Associate Justice of the State Supreme 


Court. Justice Knight has assumed his 
duties. At the time of his appoint- 
ment, he was presiding judge of the 
Fourth Judicial Circuit, to which he 


was elected in 1926. Judge Knight is a 
native of Greensboro, where he attended 
public school as a boy, later graduating 
from the old Southern University lo- 
cated in Greensboro at that time. He 
studied law at the school of the Uni- 
versity of Alabama, and entered upon 
the practice of his profession in Greens- 
boro on graduation. He represented 
Hale County for several terms. He then 
served for 25 years as County Solicitor, 
and for 20 years of that period he was 
chairman of the State Board of Law 
Examiners. 


would have disclosed.—Brandywine Hundred 

Realty Co. v. Cotillo, No. 735; C. C. A. 3, 

cert. (Dec. 24, 1931). 

Oil and gas—Regulation and control of pro- 
———— by martial law—Va- 

dity— 

Whether restriction placed by Governor of 
Texas on production of crude petroleum as 
to wells in East Texas oil fields, during 
existence of martial law declared by him as 
means of preventing or suppressing claimed 
insurrection against oil conservation laws 
of State, constituted a taking of oil opera- 
tors’ property or a trespass upon such oper- 
ators’ property, in violation of the Four- 
teenth Amendment.—Sterling, etc., et al. v. 
Constantin et al., No. 746, D. C., E. D. Tex.; 
appl. (Feb. 24, 1932). 

Oil and gas (see also Courts; States). 

Post Office—Offenses—Use of mails to de- 
fraud—Indictment—-Duplicity—Pleading of 
different schemes in same count— 
Whether indictment charging use of mails 

in furtherance of scheme to sell interests 

in lands by means of fraudulent representa- 
tions that the lands contained oil and gas 
was bad because duplicitous in that each 
of the counts charged fraudulent repre- 
sentations as to five separate tracts of land 
and referred to the campaign to sell the 
interests in the separate tracts of land as 
“schemes” and not as one scheme; and 
whether court erred in refusing to quash 
the indictment on ground that although 
inartificially drawn it charged but one 
scheme to sell interests in five separate 
tracts of land.—Sconyers v. United States, 

No. 713; C. C. A. 5, cert. (54 F. (2d) 68). 

Principal and surety (see Injunction). 

Process (see Corporations). 


+++ 


Prohibition — Conspiracy — Proof — Suffi- 
ciency— 

Whether judgment of conviction for con- 
spiracy to violate National Prohibition Act 
was sustained by the evidence where only 
circumstance in evidence, as claimed, to 
prove substantive fact of unlawful agree- 
ment between defendant and his alleged co- 
conspirator was the fact that about a month 
after defendant had sold to alleged co- 
conspirator the automobile which the latter 
had subsequently used for transportation 
of liquor the defendant was seen driving 
an automobile equipped with the same tag 
that was on the car in which liquor had 
been transported; whether proof of the 
overt act alone was sufficient to sustain 
conviction for the conspiracy.—* cig v. 
United States, No. 745; C. C. A. 5, cert. (53 
F. (2d) 967). 


Prohibition (see also Customs duties). 

Seamen—Liability of steamship company for 
death of seaman—Action under Jones Act 
—Failure to furnish seaman medical care 
as nesligence— 


Whether a steamship company’s failure to 
provide medical attention for a seaman who 
Was in need thereof constituted negligence 
such as to entitle the seaman’s administra- 
tor to recover for the seaman’'s death, if 
caused by want of medical care, under sec- 
tion 33 of the Jones Act, or whether the 
cause of action was in contract on the 
theory that the obligation to furnish medi- 
cal care was contractual.—Cortes, etc., v. 
Baltimore Insular Line, Inc., No. 752; C. C. 
A. 2, cert. (52 F. (2d) 22). 

Seamen (see also Aliens). 

Shipping—Injury to goods—Negligence of 
steamship company—Proof—Effect of ex- 
emption in bills of lading— 

Whether circuit court of appeals, which re- 
versed decrees of district court denying con- 
signees of walnut meats, shipped from China 
to United States with transhipment at Ja- 
pan, damages for moldy condition in which 
shipments were delivered, erred in finding 
that the cases of walnut meats had been ex- 
ternally wetted during transhipment upon 
the inference drawn from location of mold 
on the nuts, where, as claimed by steamship 
company, such inference was not supported 
by direct evidegce and was contrary to dis- 
interested testimony; whether court erred in 
drawing inference of negligence on part of 
steamship company solely from its previ- 
ously inferred conclusion that the cases 
were wetted during transhipment, without 
actual evidence of negligence; and whether 
court, in absence of proof of negligence, 
erred in failing to exonerate the steamship 
company under provisions of bills of lading 
exempting company from liability for the 
consequences of rain, snow, frost, climatic 
effects, or sweat.—Orcka Shosen Kaisha. etc., 
v. Habicht Braun & Co. et al., No. 741-42; 
C. C. A. 2, cert. (54 F. (2d) 265). 

Shipping (see also Seamen). 


+++ 


States—Governor—Authority of Governor of 
Texas to declare martial law— 
Whether, under the Constitution and 
statutes of Texas, the Governor had author- 
ity to declare martial law to suppress or 


prevent a claimed insurrection or riot 
against the oil conservation laws of the 
State.—Sterling, etc., et al. v. Constantin 


et al., No. 746; D. C., E. D. Tex., appl. (Feb. 

24, 1932). 

States (see also Courts). 

Statute of limitations (see Aliens). 

United States (see Garnishment). 

Witnesses—Compulsory process—Denial of 
district court to issue process for produc- 
tion of inmate of prison in other district 
~—aeeaet of filing of affidavit forma pau- 
peris— 

Whether refusal of Federal District Court 
for Southern District of Iowa to issue proc- 
ess for the production, as a witness, of an 
inmate of Federal prison in State of Wash- 
ington, on motion of a defendant charged 
with a felony, who had filed an affidavit 
forma pauperis and an application for pro- 
duction of certain witnesses, not including 
the inmate of such prison, at Government 
expense, but who did not, in his motion for 
process for production of prison inmate, re- 
quest his production at expense of Govern- 
ment, was a denial of due process of law 
and an invasion of the defendant's right to 
compulsory process in violation of the Fifth 
and Sixth Amendments to the Federal Con- 
stitution.—Gibson v. United States, No. 751; 
C. C. A. 8, cert. (53 F. (2d) 721). 


+++ 


FEDERAL TAXATION 

Assessment and collection—Statute of limi- 

tations—When assessment is made— 

Whether collection of tax was bared when 

Whether collection of tax was barred when 
Commissioner signed and transmitted as- 
sessment certificate to collector, it appear- 
ing that Commissioner later notifi tax- 
payer that claim for personal service clas- 
sification would he considered.—Welch In- 


AvTHORIzED STATEMENTS ONLY ARE PRESENTED HEREIN, BEING 
Pus.iisHep WITHOUT COMMENT BY THE UNITED States DAILY 








« CURRENT LAW » 


Latest Decisions of Federal and State Courts 





BANKRUPTCY—Involuntary proceedings—Number of petitioning creditors—One 
creditor’s assignment of notes to’ other persons for purpose of creating required 


number— 


Payee of notes could not, by assigning some of them to other 


persons to hold 


them for his benefit, create the necessary number of petitioning creditors of the 
maker for the purpose of filing a petition to have the maker adjudicated an in- 


yoluntary bankrupt. 


Kingsway Lumber Co., Inc., Alleged Bankrupt; D. C., E. D. N. Y., No, 21498, Feb. 


19, 1932. 





INSANE PERSONS—Commitment of accused to asylum on acquittal on ground of 
insanity—Discharge—Statute requiring judge to order discharge on certificate of 
recovery from the superintendent of asylum—Constitutionality— 

A Minnesota statute which provides that a person who has been acquitted of a 
crime on the ground of insanity and has been committed to a State asylum or 
hospital “shall be liberated” therefrom “upon the order of the court committing 
him thereto,” on the certificate of the superintendent of the hospital or asylum 
that in his opinion such person has wholly recovered and that no person will be 
endangered by his discharge, is mandatory and does not permit the court, on the 3 
presentation of such a certificate, to refuse in the exercise of discretion to order 
the inmate discharged on the ground that in the court’s opinion public safety 
requires his confinement in the hospital or asylum; so construed the statute is not 
void on the ground that it provides for the performance of a nonjudicial duty 
by the court, since the duty of the court under the statute, although ministerial 
and administrative, is a part of the administration of justice, the Legislature 


could validly provide that the superintendent’s certificate shall be sufficient evi- 
dence of restoration to sanity entitling the inmate to his liberty. 
Sundberg v. District Court of Hennepin County et al.; 


28746, 28754, Feb. 26, 1932. 


INSANE PERSONS—Commitment of accused to asylum on acquittal on ground 
of insanity—Right to discharge on recovery of sanity— ° 

A person who has been acquitted on the ground of insanity and has been com- 
mitted by the court to a State insane asylum or hospital can not constitutionally 
be deprived of his liberty after recovery of sanity. 

Sundberg v. District Court of Hennepin County et al.; Minn. Sup. Ct., Nos. 











28746, 28754, Feb. 26, 1932. 


Decisions Published in Full Text in This Issue 


Patents 
PATENTS—Appeals to Board of Appeals—Amendments—After final rejection or 


appeal— 


Appeal to Board of Appeals was taken in September, 1929; examiner’s statement 
is dated October, 1929; in April, 1930, applicant asked examiner to amend by in- 
serting two claims; no action was taken by examiner in connection with these 
claims; the Board held to have properly refused to consider the claims.—Antisell 
(Cc. C. P. A.)—7 U. S. Daily, 20, March 7, 1932. 


et al, In re. 





PATENTS—Copper cakes claims refused— 


Antisell and Mullineaux applications for Copper Cakes from which Copper Sheets 
are Rolled, claims 8 to 12 refused.—Antisell et al., In re. 


Daily, 20, March 7, 1932. 





in the CONGRESS co the 
UNITED STATES 


Proceedings of March 5, 1932 


House of Representatives 





HE House met at 11 a. m. March 5. 
The House passed the Treasury- 
Post Office appropriation bill (H. R. 
9699) for maintenance of those depart- 
ments during the next fiscal year, and 
sent the bill to the Senate. It then be- 
gan consideration of the independent 
offices appropriation bill (H. R. 10022) 
for the next fiscal year. Representative 
Woodrum (Dem.), of Roanoke, Va., 
stated that because of other pending 
legislation, the bill probably will not be 
taken up again until March 10. 
The Treasury-Post Office appropria- 
tion bill as passed totaled $1,059,778,163, 
the Committee on Appropriations stated. 








Daily Record of 
BILLS IN CONGRESS 


( New Measures Introduced | 


Minn. Sup. Ct., Nos. 


(Cc. ©. P. A)—7 U.S. 





Speaker Garner (Dem.), of Uvalde, 
Tex., designated Representative Swank 
(Dem.), of Norman, Okla., to preside in 
Committee of the Whole when the inde- 
pendent office bill is considered. (Dis- 
cussion of both bills in printed on 
page 1.) 

The Committee of the Whole arose | 
and the House adjourned at 3:52 p. m., 
until noon March me 


Senate 


HE Senate was not in session March 


5, having recessed March, 4, until 
noon, March 7. 











Changes in Status 


Agriculture 
a eret sence. to limit amount of 
short future trading commodities; Agric. 
Bridges 

Bills introduced: 

H. R. 10159. 
South Omaha, Nebr., 
Foreign Commerce. 

District of Columbia 
i tatus: 

Oe Ao6. To permit construction and use of 
certain pipelines for petroleum and petroleum 


Missouri River, 


Baldrige. 
f Interstate and 


bridge; 


products. Reptd. to H. Mar. 5. 
Bills introduced: 
S. 3929. Capper. To authorize closing of 


lcertain alleys and to set aside land owned by 


District for alley purposes; District of Co- 
lumbia. 
S. 3947. Reed. 


To supervise and 


surance Agency v. Brast, No. 733; C.C. A. 4 
cert. (Jan. 12, 1982). a faci 
rd of Tax Appeals—Jurisdiction— - 
a notice erroneously addressed to 
ficiary of trust— 

Where deficiency notice was erroneously 
addressed to beneficiary instead of trustee, 
but trustee raised no question as to juris- 
diction of Board of Tax Appeals until hear- 
ing upon its petition, should trustee’s mo- 
tion to dismiss have been denied on ground 
that defect in notice had been waived.— 
New York Trust Co., Trustee, v. Commis- 
sioner, No. 740; C. C. A. 2, cert. (54 F. (2d) 
463). 

finitions—Associations distinguished from 
Derust—Callfornia “real estate subdivision 

trust”— 

Whether the California “real estate sub- 
division trust” described was an association 
within purview of section 701 (a) (2) of 
Revenue Act of 1928.—Security-First Na- 
tional Bank of Los Angeles v. Welch, No. 
162; C. C. A. 9, cert. (54 F. (2d) 323). 
Dividends—Liquidation—Sale or liquidating 

ividends—1921 Act— : 

Where all the stockholders of a corpora- 
tion except its president sold their shares 
to the corporation for a stipulated price per 
share payable in cash, was transaction a 
liquidating dividend falling within provi- 
sions of section 201 of 1921 Act, or was it a 








sale, the profit of which was taxable to 
stockholders under section 206 of that Act. 
—Phelps, ete., v. Commissioner, No. 756; 
Northern Tructee Co., etc., V. Commissioner, 
No. 757; Phelps v. Commissioner, No. 758; 
C. C. A. 7, cert. (54 (2d) 289). 

Refunds and credits—Suit by taxpayer— 





Statute of limitations— 

Where Commissioner of Internal Revenue 
issued a certificate of overassessment, but 
erroneously applied a part thereof to dis- 
charge the taxes of an affiliated company, 
could the amount so credited be recovered 
when claim for refund was not filed within 
the statutory period.—Hart Glass Mfg. Co. v. 
United States, No. 676; Ct. Cl., cert. (48 F. 


(2d) 435). 
+++ 


STATE. TAXATION 


‘awaii—Motor vehicles—Weight tax— 
Hvalldity of Hawaiian weight tax on motor 
vehicles Kitagawa v. Shipman, etc., No. 
748; Mana Transportation Company, Ltd., Vv. 
Shipman, etc., No. 749; C. C. A. 9, cert. (54 
F. (2d) 213). 


Illinois—Property taxes—Cook County re- 
assessment— 

It is alleged that the county assessment 
roll for 1927 was challenged on the ground 
of wilful and deliberate fraud, and that the 
charge was upheld in the State Supreme 
Court; that a plan was worked out to dis- 
pose of the great-number of cases pending 
in the county court charging fraud; that 
petitioner and others who had not com- 
plained to the county board of review were 
put in a separate class; that relief was 
granted by the county court to persons in 
that class whose 1927 assessments were 45 
per cent or more of the 1928 appraisals, but 
that petitioner did not qualify under that 
heading; that the Illinois Supreme Court 
held later that a taxpayer was relieved of 
the futility of seeing relief against the 
1927 acsessment in the county board of re- 
view; that the county collector then offered 
to waive jurisdicticn of the county court to 
grant relief where 1927 assessments were 
more than 37 per cent of the 1928 apprais- 
als; that petitioner qualified under that 
heading, but was denied relief because his 
attorney refused to accept the plan for 
others of his clients; whether petitioner was 
denied due process of law and equal pro- 
tection of the law.—Kogen v. People of the 
State of Illinois, ex rel, Harding, No. 761; 
Ill. Sup. Ct., cert. (346 Ill. 307). 





regulate | 


| 


| 





} 
| 
| 
| 


| nature 





ciary. 


sale of securities; District of Columbia. | 


Finance 
Changes in status: 
S. J. Res. 84. Authorizing Com. on Banking 


Government Employes 
Bills introduced: | 
S. 3935. Brookhart. To extend benefits of | 
postmasters; Civil Service. | 
Indians | 
Bills introduced: | 
H. R. 10161. Howard. Relative to employ-| 
ing farmers in Indian Service; Indian Affairs. 
Judiciary | 

Changes in status: 


S. 941. Relating to review of cases tried 
in dist. courts without jury. Reptd. to 8. 
| Mar. 4. 


Bills introduced: 

S. 3938. Davis. For transportation of cer- 
tain juvenile offenders to States under law of 
which they have committed offenses; Judi- 


y | 
H. R. 10160. McLeod. To make illegal and 
provide penaitles for transporting kidnaped 
persons in interstate or foreign commerce, or 
schemes to use mails in kidnaping cases; 

Labor and Industry 
Bills introduced: 

H. R. 10147. Mead. Relative to assump- 

tion of risks of employment; Judiciary. 
Mines; Mining | 
Bills introduced: 

S. 3940. Wheeler. To suspend requirements 
of ann. sessment work on mining claims 
during assessment years 1932 and 1933; Mines 
and Mining. 





National Defense 


| Changes in status: 


S. 3173. Authorizing Pres. to class as secret 
certain material for military or naval use. 
Reptd. to S. Mar. 4. 

S. 3602. For modification of certain contract 
for sale and purchase of St. Johns Bluff Mili- 
tary Reservation. Reptd. to S. Mar. 4. 

Bills introduced: 

H. R. 10150. Vinson of Ga. To provide that 
existing law covering age limit for appmt. 
in Supply Corps of U. S. N. shall not be ap- 
plicable in case of certain officers 
ferred.; Naval Affairs. - 

H. J. Res, 322. McSwain. Proposing amdmt. 
to Constitution to prevent profitecring during 
war; Judiciary. 


trans- | 


Patents 
Bills introduced: 

KH. R. 10152. Underwood. To empower as- 
signeo cf inventor of file divisional, continu- 
tion, rencwal, or reissue application; Patents. 

H. R. 10153. Sirovich. To limit life of 
patent to term commencing with date of 
application; Patents. 

H. R. 10154. ich. Permitting single sig- 
in applications and validating jt. 
patent for sole invention; Patents. 

H. R. 10155. Goodwin. To abolish statute 
permitting renewal of applications; Commit- 
tee on Patents. 

H. R.10155. Kelly of Ill. To limit inventors 
to prority of two yrs. before filing applica- 
tions; Patents. 

H. R. 10157. Dies. To expeditee prosecution of | 
appplications pending more than three yrs.; | 
Judiciary. 





Postal Service 


| Changes in status: 


H. R. 96. To punish sending through mails 
of certain threatening communications. Reptd. 
to H. Mar. 5. - 

P-bl'e Buildings and Grounds 
Changes in status: 

H. «2. L75. ‘so amend authorization for 
acquisition of bldg. sites and construction 
of public bldgs. at Hibbing, Minn. Passed 
HM Feb. 1. Reptd. to S. Mar. 4. 

H. R. 6739. ‘o amend authorization for ac- 
quisition of site and construction of_ bldg. 
at Jackson, Miss. Passed H. Feb. 1. Reptd.! 
to S. Mar. 4. | 

H. R. 7899. To authorize Sec. of Treas. to 
enter into agreement regarding south bound- 
ary of post-office site at Plattsburg, N. Y. 
Passed H. Feb. 1. Reptd. to S. Mar. 4. 


S. 3086. Relating to construction of Fedl 
| bldg. at Ponca City, Okla. Reptd. to §. 
| Mar. 4. ‘ 

Railroads 


Bil's introduced: 


H. R. 10145. Mead. To amend Act relating 
to liability of common carriers by r. r. to their 
employes; Judiciary. 

Shipping 


Bills introduced: 

S. 3950. Johnson. To amend act for pro- 
motion and maintenance of the American 
merchant marine as applied to Virgin Islands; 
Commerce. 

Taxation | 

Bills introduced: | 

H. R. 10149. Douglass of Mass. For addtl. 
revenue; Ways and Means. 

H. R. 10151. Cooke. 
Ways and Means. 


| instance. 


| be before an appellate tribunal when the late 
| ter reviews the examiner's holding.” 


right edges.” 


| limitations, 


jand disclosed 











Refusal to Study , 


Additional Patent 
Claims Is Upheld 


Portion of Application for 
Cakes of Copper From 
Which Sheets Are Rolled 
Found Properly Rejected 








IN RE APPLICATION OF FRANK L. ANTISELL 
AND CHARLES G. MULLINEAUX. 
Court of Customs and Patent Appeals, 
Patent Appeal No. 2842. 
Appeal from the Board of Appeals of the 
Patent Office. Serial No. 724983. 
Mirans & Mritans (Usina & Ravser of 


counsel), for appellants; T. A. HosTeTLer 
(Howarp S. Mitter of counsel), for 
Commissioner of Patents. 


Opinion of the Court 
Feb. 29, 1932 

BLAND, Judge.—Apvellants’ application for 
a patent, filed in the United States Patent 
Office, relates to the production of copper 
cakes from which copper sheets are rolled. 

Claims 3, 4, 6 and 7 of the application were 
allowed and claims 8, 9 and 10 were rejected 
by the examiner, which action was affirmed 
by the Board of Appeals. 

Claims 11 and 12 were proposed by the ap- 
Plicants after final rejection, but were not 
entered by the examiner. The board declined 
to consider them. The action of the Board 
of Appeals in affirming the examiner in the 
rejection of claims 8, 9 and 10, and its faile 
ure to consider claims 11 and 12, is ase 
<a as error in appellants’ reasons of ape 
peal. 

The application relates to a copper cake and 
the method of making it. which cake when 
made is approximately 10 inches, 16 inches, 
and four inches in its three dimensions. 


It is 
cast endwise and in tapered form so that that 


top end constitutes the “set face’ of the 
copper, that is to say, it is that portion of the 


copper which has not been molded against a 
flat surface. 
+++ 


Appellants claim to have discovered that 
many beneficial results are obtained by mold- 
ing a copper cake in a tapered one-piece mold, 
which mold would give the cake the shape, 
dimensions and characferistics referred to. 
They point out that it is desirable to have the 
least possible ‘‘set face;” that when the 
“set face’? portion of a copper cake forms 
a surface of the rolled sheet, certain stains 
and discolorations show on the surface which 
hasten corrosion. 

The applicants state that the elimination 
of the discoloration or stains makes the rolled 
product of uniform color and increases its 
resistance to corrosion. In addition to the dis- 
coloration, one other undesirable result of the 
old method of casting the cake flat and hav- 
ing the rolls come in contact with a large 
“set face,” was the fact that there was about 
30 per cent of waste brought about in crop- 
ping or trimming off the edges. This waste, 
applicants state, has been reduced, by their 
method, to about 5 per cent. 

The record shows that on Dec. 21, 1926. 18 
per cent of the sheet copper produced in the 
United States was produced by appellants’ 
end-poured method. 

We will first consider the fourth assignment 
of error which challenges the correctness of 
the refusal of the Board of Appeals to con- 
sider claims 11 and 12. The appeal from the 
action of the examiner was taken on Sept. 
21, 1929, and the examiner's statement is 
dated Oct. 23, 1929. On April 30, 1930, the, ap- 
plicants asked the examiner to amend the 
applicaation by inserting claims 11 and 12. 
The record shows no action whatever by the 
examiner in connection with these claims. 

The board’s refusal to consider the claims 
was based upon Ex parte Moore, 1923 C. D. 13, 
307 O. G. 4, in which the First Assistant Com- 
missioner of Patents, in passing upon a peti- 
tion for rehearing, said: 


+++ 


“It is desirable that all claims, so far as 
possible, which an applicant desires reviewed 
on appeal, should be first presented to the 
primary examiner. He is regarded as the Office 
expert in the particular art involved in a given 

His opinion and judgment should 


Although appellants have filed a brief, 


| which is rather elaborate on other matters in- 


volved in this appeal, they have not discussed 
the action of the board in refusing to con- 
sider claims 11 and 12 further than to state 
that claims 11 and 12 are like claims 8 and 9 
except that they are not limited to a tapered 
form of cake, and that they knew nothing 
of the failure of the examiner to enter the 
same until they were so informed in the de- 
cision of the Board of Appeals. 

We think that the board properly refused to 
consider claims 11 and 12. Ex parte Moore, 
supra, is abundant authority for such action. 

See also rule 68 of the Rules of the United 


and Currency to investigate Stock Exchanges. | States Patent Office. 
Adopted Mar. 4. 


Claims 8, 9 and 10 are as follows: 

“8. A copper cake of the character de- 
scribed for rolling into sheets and sheet bars. 
having side faces of considerable width and 


civil service retirement laws to fourth-class | /ength and having comparatively thin ends and 


edges, said cake being cast endwise in tapered 
form so that its upper end constitutes the set 
surfeee of the copper and its side faces and 
edge® are smooth. 

“9. A copper cake of the character described 
for ro'ling into sheets and sheet bars, havin 
side faces of considerable width and lengt 
and having comparatively thin ends and edges, 
said ceke being cast endwise in tapered form 
so that its upper end constitutes the set 


| surface of the copper and its side faces and 


edges are smooth, the depth of said cake from 


| the set surface to the opposite end being in 


excess of 8 inches. 

“10, The method of making copper cakes for 
rolling into sheets and sheet bars, said cakes 
having side faces of considerable length and 


| breadth and having comparatively thin ends 


and edges, which method consists in pouring 
the copper to form said cakes endwise into 
tapered one-piece molds and thus producing 
smooth surfaces on the side faces and th€ up- 
(Italics ours.) 


+++ 


The references relied upon are: Cooper, 
192114, June 19, 1877; Tallman, 412566, Oct. 8, 
1839: Wooster. 475652, May 24, 1892: Leibman, 
757208, April 12, 1904; Gathmann. 1061467. May 
13, 1913: Gathmann, 1246738, Nov. 13, 191". 

Apnellants argue that while the result of 
the findings of the examiner and the board 
concur, the reasons assigned are not concur- 
ring. They point out that the examiner re- 
garded claims 8 and 9 as indefinite inasmuch 
as the terms “considerable width and length,” 
“considerable length and breadth,” and “com- 
paratively thin” are indefinite, since it is not 
known what measurements would conform to 
thece terms, while the board stated that 
“claims [8 and 9] are definite within these 
however slight, and that these 
claims as a whole are merely broad rather than 
indefinite.” 

Claims 8 and 9 were also rejected by the 
examiner and by the board on the nrior art. 
Claim 10, a prccecs claim, which contains the 
phrase “which method consists in pouring the 
copper to form said ca’-es endwire into tareved 
one-piece molds and thus producing smcoth 
surfaze? [cic.!,” rejected by both tribue 
nals for the reason that it was obvious 
use a one-viece mold in place of the twos 
piece upright tavered molds shown in the 





wee 


«prior art, and if it were so used, the surface 


of the cakes which came in contact with the 
mold would be free from foreign bodies and 


possess the regular and smooth character 
which was desirable. 
We think that the claims allowed appel- 


lants, of which claims 4 and 6 are illustrative, 
fully define the limit of the invention claimed 
in appellants’ application. 
Claims 4 and 6 follow: 
+~++ 

“4 A copper cake of the character described 
for rolling into sheets and sheet bars cast 
endwice in tapered form so that its upper end 
constitutes the set face of the copper and its 
sides and edges are smooth, the width, length 
and thic’ness of cuch cakes being substan- 
tially in the ratio of 10x16x4'9. 

“6. The method of producing a copper sheet 
bar which includes in combination the fol- 
lowing steps—cacting a cate with certain 


_faces and edges in contact with the sides of a 


tapered one-piece mold which produces 
smooth surfaces on said faces and edges, and 
rolling said cake out into a bar with rolls 
engaging said smooth surfaces.” 

Allowed claims 3 and 4 are directed to the 
cake as a commercial product but are limited 
to certain dimensions or proportions of 
length, width and thickness. Allowed claims 
6 and 7 are for the complete method of pro- 
ducing the sheet bar including the casting 
of the cake and the rolling of it 

We agree with the decision of the Board 
affirming the action of the examiner in refus- 





to allow claims 8, 9 and 10, and in refuse 

dor cleirm: 11 and 12. and asree 

rec-cns acsione:? therefor. We do 

ard fit at nececravv, in view of our 

complete approval of the views of the Board, 
to further refer to the references. 

The decision of the Board of Appeals is 

affirmed. 


German Film Censorship 
The number of silent motion picture films 
submitted for censorship during 1931 in Ger- 


For addtl. revenue; | many decreased to insignficance. (Department 


of Commerce.) . 
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Insurers Oppose 
Investment Limit 


Bill in New York 


Measure to Restrict Right to 
Invest in Stocks Criticized 
At Hearing Before State | 
Senate Committee 





Aupany, N. Y., March 5. 

At a hearing held by the Insurance 
Committee of the State Senate March 3 
opposition was expressed to a revised bill 
which would limit the right of insurance 
companies other than life to invest in 
common stocks. Other measures consid- 


ered included bills to provide that life | 
insurance policies should not contain re-, 


strictions against war service, to create an 
unemployment reserve system, to permit 


savings banks to organize life insurance | 





corporations and to permit counties and 
municipalities to self-insure their risks. 

The original investment bill recom- 
mended bv the State Insurance Depart- 
ment has been revised into three separate 
measures. The one under consideration by 
the Committee (S. Pr, 1575) would add the 
following language to subdivision 3 of sec- 
tion 16 of the insurance law: 


Investment Change Considered 


“Provided, however, that notwithstand- 
ing any of the provisions of this chapter 
a domestic insurance corporation other 


, than life may only invest in or loan upon | 


e pledge of stocks, bonds or other evi- 
dence of indebtedness of a class specified 
by subdivision one of this section for the 
investment of its minimum capital or of 
a class in which domestic life insurance 
corporations are authorized by this chap- 
ter to invest unless at the time of such 
investment or loan the amount of the 
assets of such corporation (exclusive of 
its capital and any deposit which it may 
be required to make with the Superin- 
tendent of Insurance) invested in or 
loaned upon the pledge of stocks, bonds 
or other evidence of indebtedness of a 
class specified or authorized as aforesaid 
is at least equal to 70 per centum of its 
combined accrued premium reserve and 
loss reserve funds at such time.” ‘ 

Former Judge J. T. Mahoney, appearing 
for the American Surety Co., criticized the 
bill. He declared that if it were enacted 
into law and literally enforced, the Ameri- 
can Surety Co., would be obliged to sell its 
office building at 150 Broadway, New York 


City. 
Proposed Change Opposed _ 

J. H. Doyle, representing the National 
Board of Fire Underwriters, said a fire 
company’s assets are predicted on a 
fluctuating base and that while a fire com- 


pany might be within the 70 per cent re-| 


quirement, it could find itself outside the 
requirements overbight as the result of a 
conflagration. , 

“The investment section,” said Mr. 
Doyle, “has been in the law a long time 
and nothing has gone through the period 
of depression with better results than the 
fire companies. I do not believe this is 
necessary legislation and I do not believe 
this is the time to interfere with the 
capital structure of any institution unless 
there is necessity for it.” 

Hervey J. Drake, representing the As- 
sociation of Casualty and Surety Execu- 
tives, also spoke against the bill. 

The Superintendent of Insurance, 
George S. Van Schaick, speaking in be- 
half of the measure, declared the object 
of the bill is to chart a course for future 


guidance of insurance companies in the! 


matter of investments and it is not the in- 
tention of the Insurance Department to 
cause any insurance company to suffer a 
loss. 
proposition, he said. that they should not 
be allowed to speculate or, if allowed to do 
so, then it must be along very limited 
lines. 
War Risk Measure Opposed 

Wendell M. Strong, associate actuary 
of the Mutual Life Insurance Co. of New 
York, spoke in opposition 
which would eliminate the war risk exclu- 
sion from life insurance policies and 
double indemnity clauses. He said pre- 
miums are based on a risk reasonably 
measurable and the companies would not 
know what the war risk would bé. He 
also declared that to carry out such a 
provision, the companies would have to 
charge a prohibitive premium rate or 
discontinue the writing of insurance 
@uring a war. 

Others who were present in opposition 
to the bill were Hobart S. Weaver of the 
Association of Life Insurance Presidents; 
Charles G. Taylor, Jr., third vice presi- 
dent of the Metropolitan Life Insurance 
Co.: Henry Moir, president of the United 
States Life Insurance Co.; Ray D. 
Murphy, vice president of the Equitable 
Life Assurance Society, and Valentine 
Howell, associate actuary of the Pruden- 
tial Insurance Co. of America. 

Mr. Van Schaick objected to a favorable 
report on the Cilano bill to set up an un- 
employment reserve system because no 
appropriation is carried for the addi- 
tional work which would be imposed upon 
the Insurance Department. He did not 
discuss the merits of the measure. 


Work Reserve Plan Favored 

The counsel to the legislative commit- 
tee which investigated the subject spoke 
in favor of the measure. John M. O’Han- 
lon of the State Federation of Labor ob- 
jected to the language of the bill to per- 
mit casualty or life companies to under- 
write the administration of the reserve 
funds on the ground that all of the ad- 
ministrative work should be done by the 
State. 

Berthold M. Harris, secretary of the In- 
surance Brokers Association of New York, 
Inc., opposed the Hastings bill to permit 
savings banks to organize life insurance 
corporations with a capital of $100,000 
He said bankers should not be encour- 
aged to engage in other fields of activ- 
ity. Leo Mayer, representing Senator Hast- 
ings, testified in behalf of the proposal, 
comparing it with the 
savings bank life insurance system. 

Mr. Drake opposed the bill to permit 
counties and municipaities to self-insure 
as unconstitutional. Mr. Harris filed a 
memorandum protesting against the 
measure. Senator Lord defended the bill 
on the ground that local officials find 
it impossible to obtain surety boncs be- 
cause the bonding companies do not want 
the business. 


Industrial Accident Claims 
Filed in Ohio Summarized 


Cotumsus, Onto, March 5. 


The number of 92 fatal industrial claims 
filed with the State Industrial Commission 
in January was 34 less than in January, 
1931, and 28 more than in December, 1931, 
according to an announcement of Thomas 
®. Kearns, Superintendent of the Division 
of Safetv and Hvgiene of the Industrial 
Commission 

The total mumber of claims filed for 
fatal, nonfatal and occupational diseases 
was 11,151 in January. This is a new low 
record since these statistics were first kept 
in January, 1926, Mr. Kearns said. It is 
about 1,000 less than the previous low 
record of February, 1931. It is also 2,178 
less than for December, 1931, and 2,764 less 
than in January, 1931. 


Companies should be held to the, 


to the bill | 


Massachusetts | 
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Crude Petroleum Production 





‘Oil States to Ask Business Conditions Abroad 
Shows Decline During Year Federal Sariction| 


' 


Output Was Curtailed in All States Except N ew 
Mexico and Texas 
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year. 
the reduced consumption of fuel oil. 

The daily average output of crude pe- | 
troleum increased steadily during the first 


|Of 25,478,000 barrels from the previous| Kansas in 1931, but the output of the State 
This decrease reflected principally | declined to 36,885,000 barrels from 41,638,- 
| 000 barrels in 1930. 


Imports of crude petroleum again de- 
clined; the total brought in during 1931 


seven months of the year but fell off | amounted to 47,250,000 barrels, 24 per cent 


drastically in August and September, due! below 1930. 


The major portion of this 


to enforced shut-downs in Texas and Ok-| decrease was recorded in receipts of Vene- 


lahoma. 


strictions, daily average production in-| 


Upon the removal of these re-| zuelan crude. 


creased in October and November but| Production of Motor Fuel 


never reached the levels of the period! 
April-July. 

Drilling activity in 1931 was at the low- | 
est point in more than 30 years. 


| Shows Little Change 


Refined products: Runs to stills of 


Comple- | crude petroleum amounted to 894,608,000 


tions in 1931 totaled 12,432, compared with | barrels, a decline of 32,839,000 barrels, or 


21,240 in 1930. 


The number of oil wells | 4 per cent, from 1930. Quantitatively, the 


completed amounted to 6,788, a decrease decline in runs of domestic crude exceeded 
of 42 per cent from 1930. The percentage the decrease in the amount of foreign oil 
of dry holes fell fronf 32 in 1930 to 29 processed, but on a percentage basis the 


in 1931, a reflection of the drilling of “in- latter was the more important. 


side” wells in the East Texas field. 


Increased Output Shown 


In Only Two States 


Only two States, Texas and New Mexico, | 
showed a gain in output in 1931. 


Practi- 
cally the only district that showed a sub- 
stantial decline in runs of domestic crude 
was California; on the other hand, prac- 
tically all of the decline in foreign crude 
runs occurred in the east coast area. 


The production of motor fuel showed lit- 
Produc- | tle change for the second successive year; 


tion in Texas, the leading State, amounted | the total produced in 1931 amounted to 
to 331,544,000 barrels, an increase of 41,- | 437,868,000 barrels, compared with 440,- 


087,000 barrels over 1930. 


To Curtail Output! 


Advisory Committee Plans to 
Submit Draft of Bill in 
Short Time and Names 
New Chairman 


OKLAHOMA City, OKLA., March 5. 
Authority of Congress for the oil States 
to join in proration programs with the 
consent of their respective Legislatures 
will be asked in a bill to be submitted to 
| Congress by the Oil States’ Advisory Com- 
|mittee, it was announced after a meeting 
| of the committee here. 


| The committee selected H. W. Cooley, 
|}of Los Angéles, as chairman to succeed 
| Cicero I. Murray. of Oklahoma Gity, who 
will serve as executive director and at- 
torney for the committee. 

Mr. Murray said that the draft of the 
measure of the proposed compact will be 
;reaay for presentation to Congress within 
|a week or two. 
| binding form of conservation, he said. 
Revision of Schedules 


He also stated that while some revision 
may be made in the schedules showing al- 


Production in| 728,000 barrels in 1930 and 439,393,000 | lowables for the oil States as part of the 


both California and Oklahoma, which| barrels in 1929. The percentage yield of | general schodule keeping output in line 


rank second and third, respectively, fell| gasoline at refineries 


off materially. 


decline of about 40,000,000 barrels and the | 


Los Angeles Basin fields in 1923. 


The total production in Oklahoma to- | barrels in 1931. 


continued to in- 


with consumption, such a revised list will 


¢ The output in California| crease, the result largely of increased | NOt be ready for a few days. 
}in 1931 amounted to 188,830,000 barrels, a | cracking. 


Kansas refinery and production interests 


t Imports of gasoline, which had been in- | asked the Committee to approve an in- 
lowest output since the ascendency of the| creasing rapidly, fell off 20 per cent—j crease in Kansas allowables from 100,000 
from 16,927,000 barrels in 1930 to 13,621,000 | to 130,000 barrels daily. 


On the other hand, ex- 


Three recommendations were made by | 


taled 180,809,000 barrels, or more than 35,- | ports of motor fuel suffered their first de- | the Committee in a resolution adopted: 


000,000 barrels below the total in 1930. 
This brought the output in Oklahoma 


down to the levels of the years just prior | 


to the discovery of the prolific Seminole 
pools. The output in New Mexico in- 
creased approximately 50 per cent over 
1930 and that State became the sixth 


|ranking producing State, ahead of both 


Arkansas and Wyoming. 

The upward trend of production in the 
eastern States was interrupted in 1931, 
when the total output decreased 11 per 
cent. This decline was particularly notice- 
able in Pennsylvania as it marked the first 
decrease in that State since 1924. Pro- 
duction in the Central States and in the 


|Rocky Mountain ‘district continued to de- 
| cline. 


The development of the East Texas field 
overshadowed all other field activities in 
1931. Although discovered as early as Oc- 
tober, 1930, the field did not become a 
substantial producer before 1931. It be- 
came evident early in 1931 that the East 
Texas field was to be one of exceptional 
size—the proven acreage as of the close 


of 1930 aggregated approximately 175 
square miles. 
The size, the easy drilling, and the 


fact that the leases consisted chiefly of 
small, irregular-shaped tracts, led to the 
drilling of many wells. The total wells 
drilled in the field during 1931 amounted 
to about 3,500, of which about 95 per cent 
| were producers. 


,and the low point in late Summer was | 


| The majority of the wells were of the} 


gusher type and production rose rapidly 
after February. 
about 1,000,000 barrels daily—and the low 
point in prices—5 to 15 cents per barrel— 
were reached in August and were instru- 
mental in causing the field to be shut-in 
}under military order on Aug. 17. It was 
reopened Sept. 5, when the wells were re- 
stricted to 225 barrels daily. As more 
wells were completed, the allowable per 
well was gradually reduced. 


Yield for Year Exceeds 
100 Million Barrels 


The total output for the year amounted 


|to 107,990,000 barrels, which, despite the 


restrictions imposed during the last five 
months of the year, constituted one of the 
very few occasions in which any district 
has yielded more than 100,000,000 barrels 
in a year. 

No new fields of importance were found 
in Oklahoma in 1931. The Oklahoma City 
field was the most active area in the 
State, and despite the fact that it was 
almost completely shut in from about Aug. 
3 to Oct. 10, and was materially curtailed, 
showed a, gain in output from 34,603,000 
barrels in 1930 to 47,306,000 barrels in 1931. 

Practically all of the fields in California 
declined in output in 1931, a notable ex- 
ception being the Kettleman Hills field, 


clining use. 
The peak production— | 


cline since 1921; 


65,575,000 barrels in 1930. The indicated | 
| domestic demand for motor fuel exceeded | 


the expectation of many in 1931 by show- 
ing a gain of 2 per cent over 1930. 

In five months of 1931 the domestic de- 
mand for motor fuel was below the cor- 
responding periods of 1930, but this defi- 
cit was more than compensated by gains 
in June, July, and August, the three lead- 
ing gasoline-consuming months. Stocks 
of motor fuel increased from 40,098,000 
barrels on Jan. 1 to 42,320,000 barrels on 
Dec. 31, an increase of 2,222,000 barrels. 
This was largely due to ma&terial addi- 
tions to storage in December. 

In 1931 the fluctuation between the high 
point in motor fuel Stocks in the Spring 


much less pronounced than in most for- 
mer years, indicating a growth in the 
flexibility of modern refinery practice. 


Trade in Kerosene 


Declines During Year 


The trade in kerosene in 1931 was gen- 
erally below the standards of 1930. Pro- 
duction and consumption both declined, 
but stocks decreased—about the only en- 
couraging feature. The trend of the sta- 
tistics of lubricating oils and wax in 1931 
resembled closely that for kerosene. The 
output of lubricating oils in 1931 was 22 
per cent below 1930, a reflection of de- 
The output of gas oil and 
fuel oil again declined and indications 


| point to a substantial decrease in use by 


which produced 17,544,000 barrels, com- | 


pared with 6,209,000 barrels in 1930. Sev-| 


eral important discoveries were made in 


Outlook for Agriculture Depressed 


most agencies. 


Natural Gasoline: The output of natural 
gasoline declined for the second success- 


ive year; the total in 1931 was 1,804,600,000 | 
gallons, compared with 2,210,500,000 gal- | 


lons in 1930, a decrease of 18 per cent. 
This material decline resulted mainly from 
the curb placed on drilling. In addition, 
East Texas, the only area which had a 
material amount of flush crude production 
in 1931, was unique in not having a gas- 
oil ratio sufficiently large to invite the 
construction of new plants until the year 
was practically over. 

Nearly all of the States and fields re- 
ported a decrease in natural gasoline out- 
put in 1931. The largest declines occurred 
in the Seminole and Santa Fe Springs 
districts. The only field which showed a 
material gain in output in 1931 was the 
Kettleman Hills field, now the leading nat- 
ural-gasoline producing area in California. 
Although the output in the Texas Pan- 
handle declined, that area became the 
leading producing district. of the country. 

The trend in stocks of natural gasoline 
held at plants in 1931 was quite similar to 
that in 1930; the total on hand Dec. 31, 
1931, amounted to 27,100,000 gallons, com- 
pared with 24,300,000 gallons on hand Jan. 
1. The practice of blending natural gas- 
oline to produce finished motor fuel at the 
plants continued to decline. 


By Trade Restrictions Adopted Abroad 
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dumping measures and tariff increases in 
several important countries, together 
| with more and tighter restrictions on for- 
}eign exchange. The seasonal reduction of 
|domestic bread grain supplies is now caus- 
ing some loosening of import restrictions 
jin those lines, but agricultural trade re- 


|mains seriously restricted. Unemployment | 
figures continue to re-| 


and industrial 
|fiect further recessions in business activ- 
{ity on the Continent. In France, the ac- 
jceleration of the industrial decline has 
been especially striking in the past few 
months. 

Mr. Steere lays considerable stress upon 
the potential influence t@ be exerted by 
the outcome of the current disarmament 
conference at Geneva. He views that out- 
come as a factor the importance of which 
in European ‘business is often under- 
estimated. Prospects of a protracted ses- 
sion, however, are viewed as affording lit- 
tle ground for hope of an early revival of 
|confidence. Of considerable interest also, 
but remote in prospect, are the proposals 
| being advanced for customs unions among 
certain groups of European countries. 

Most feasible is that proposed and ac- 
tually being discussed by the Scandinavian 
countries. The same idea is also advanced 
for France. Belgium and Netherlands, or 
for the latter two countries alone. In- 
clusion of Netherlands with the Scandina- 
vian group is another suggestion. Mean- 
| while, German authorities recently have 
been given the power to increase import 
duties almost at will upon goods coming 
from a country using a depreciated cur- 
rency. 

Conditions in the Orient also have as- 
sumed a less promising aspect. Trade 
with China and Japan in raw cotton re- 
mains in fair volume, but Japanese mil- 


_ = = 


Manager of Accident Fund 
T™m Michigan Resigns Post 


Lansinc, Micu., March 5. 

The resignation of Roy M. Watkins, of 
Grand Rapids, as manager of the Michi- 
gan State Accident Fund has been ac- 
cepted by Governor Wilbur M.. Brucker. 
| Karl L. Berger, assistant manager, will 


have charge of the fund temporarily. 


-| The 


|itary operations have been accompanied 
by definite contraction in that country’s 
foreign and domestic business. The trade 
with China in textiles is especially badly 


disturbed, as are operations of Japanese | 


enterprises in China proper. 

All Chinese .trade in the important 
Shanghai and Yangtze Valley area is ma- 
terially reduced in volume. The Man- 
churian situation has improved somewhat 
with the cessation of major military op- 
erations but considerable uncertainty still 
prevails. South China so far has reported 
the least amount of interruption to usual 
commercial activity but there also the 
situation leaves much to be desired. 


Foreign tariff developments last week 
are summarized by the Department of 
Commerce in a statement in the current 
issue of “Commerce Reports.” The state- 
ment follows in full text: 

Australia has provisionally removed im- 
port prohibitions and lowered duties on a 
considerable list of goods. 

Portugal has imposed a general surtax 
upon existing import duties and author- 
ized the government to fix import quotas 
and negotiate tariff treaties. Siam has 
increased the tariff rates on a list of 
mainly luxury goods, in order to restrict 
imports in the interest of the trade bal- 
ance. The extension of the German sales 
tax to imports is now effective. 

Additional products have been added to 
the list of these duty free under the new 
United Kingdom 10 per cent tariff, effec- 
tive March 1. A bill introduced into the 
British Parliament proposes a levy on do- 
mestic and imported flour, to provide funds 
to be used in guaranteeing a standard 
price for British-grown wheat. 
importation of certain so-called 
\luxury articles into Bulgaria is restricted 
by current foreign exchange regulations. 
Hungary requires special permits. for im- 





ports of a list of specified commodities. 
Turkey has announced the import qyotas 
o” the second quarter of 1932 

France has further increased the pro- 
portion of foreign wheat permitted in 
domestic milling and announced the 


quotas for imports of canned fish for the 
next 12 months. 

Argentina has repealed the customs 
surtax on parcel-post importations by 
licensed importers. 


the total exported in 
1931 was 45,832,000 barrels, compared with | 


First, governmental agencies having 
| jurisdiction over oil prcration laws 
States having regulation and all producing 
| organizations and associations in States 
| without such regulation are urged to con- 
| tinue “drastic curtailment” of oil produc- 
tion during 1932 to meet market demands. 

Second, these groups are urged to dis- 


| courage drilling operations wherever pos- | 


| sible. 
Fair Price to Producer 


| Third, that if purchasers of crude oil 
| do not recognize their obligation to the 
| producers to pay a price sufficient for the 
producer to make a fair margin of average 
| profit, considered possible in the Mid-Con- 
| tinent area at $1.10 a barrel, action be 
| taken in the oil States for a more drastic 
curtailment of production by April 1. 


| Attending the meeting of the Oil States 
| Committee were representatives from 
| Oklahoma, California, Colorado, New Mex- 
| ico, Wyoming, Kansas, and Ohio. 

Other officers chosen were Cullen 
Thomas, Dallas, vice chairman; and Thur- 
;}man Hill, member of the Kansas Public 
Service Commission, secretary-treasurer. 











Loss of Life and Property 
_In Yangtse Flood Estimated 


| [Continued from Page 1.] 


of a population of 25,000,000 people, it has 
| been estimated that 150,000 were drowned 

| the report stated. 

Itemized losses were as follows (figures 
are in Chinese dollars) : 

Flooded crops, 900,000,000; buildings and 
| furniture, 500,000,000; draft and productive 
animals, 170,000,000; farm implements, 
120,000,000; stored grain and fodder, 100,- 
000,000; clothing and bedding, 70,000,000; 
stored fuel, 60,000,000; other items, 175,- 
| 000,000. The total loss is 2,000,000,000 of 
Chinese dollars (Mex.) at the rate of 
|exchange on March 2, being about $500,- 
| 000,000. 

The above figures do not include dam- 
ages to dykes, roads, or prospective Sum- 
mer and Winter crops. 

Of the 450,000 tons of wheat and flour 
secured from the United States, all except 
25,000 tons of flour and 21,000 tons of 
wheat have already sbeen received in 
China or it is en route there, the report 
stated. These imports were the controlling 
factor in preventing high speculative 
prices in foodstuffs in the afflicted areas. 

The most pressing problem at present is 
;the completion of dykes repairs prior to 
June in order to safeguard lands from the 
Summer's norma! water level. The water 
has receded from the flooded areas leav- 
ing the land richer because of the silt de- 
posits, and if reflooding can be prevented 
the population will recover its economic 
losses very rapidly. 

It is necessary, the report pointed out, 
|to raise 6,000,000 Chinese dollars in order 
to complete minimum requirements to 
dykes in order to insure against a serious 
| Samnenereae during the approaching Sum- 
mer, 

' More than 250,000 men are now working 
on the dykes and plans are contemplated 
which will increase this number to 500,000 

}this month, but the government’s allot- 
ment of the necessary 10,000,000 Chinese 

dollars for work has been cut down to 

4,000,000 by emergency demands of the 

Sino-Japanese operations. 

The Chinese Flood Relief Commission 
comprises men of outstanding ability and 
reliability. The Flood Corporation for 
‘China is incorporated under the laws of 
| Delaware to conserve the assets of the 
Commission and to disburse all contribu- 
| tions for flood relief in accordance with 
|Commission plans, the report stated. 
| (Chinese dollar at par equals to about 24 
cents, United States.) 


Motor Line in Ohio Cited 
For Alleged Rule Violations 


CoL_umesus, Oun10, March 5. 

The Public Utilities 
cited the Midwestern Transit Company of 
Springfield, Ohio, and New York City, to 
| show cause why its certificate for opera- 
tion in Ohio should not be revoked be- 
cause of alleged violations of the Com- 
mission’s rules and regulations. 
| The company operates four lines in 
Ohio, three of them extending to points 
outside the State. 
‘are Detroit-Pittsburgh, Toledo-Chicago 
and Clevelanc-Pittsburgh, and an intra- 
state line is operated between Canton and 
East Liverpool. 

The company is charged with failure to 
file adequate liability insurance policies, 
failure to report accidents, use of unli- 
}censed chauffeurs, carrying intrastate pas- 
'sengers between East Liverpool and Akron 
without authority, use of buses which leak 
|fumes, and “general disregard for rules 
| and regulations.” 


oer Is Ordered Paid 
Under Wisconsin Statute 


Mapison, Wis., March 5. 
Affirming ruling of the States In- 
dustrial Commission in the claim of Chris 
Wolden, employe of the Sault Ste. Marie 
Railroad Co., Judge A. C. Hoppmann of 
the Dane County Circuit Court upheld the 
contention that a freight car in a railroad 
| repair yard where the accident took place 
is not in interstate commerce. Compensa- 
tion was ordered paid under the Wiscon- 
sin workmen's compensation act. 


| 


a 





It will provide a more | 


in | 


Commission has | 


The interstate lines | 


Analyzed in 


trade commissioners station 
world. 
in full text: 


Argentina: For the first time in many years, 
| Argentina wheat is being shipped to Shanghai 
and this has resulted in higher cereal prices. 
Imports continue dull. As compared with the 
corresponding period of 1931, customs receipts 
from Jan. 1 to Feb. 17 decreased 2,100,000 pa- 
per pesos, while, as compared with the corre- 
|sponding month of 1931, total exports in Jan- 
|uary increased 4.7 per cent in volume but 
declined 7.8 per cent in value. 


With the exception of the small lot dried 
fruit market which improved slightly, the 
foodstuffs market in gefferal is dull. The de- 
mand for yarns and fancy piece goods ts fair. 
Sales of automobiles and trucks are slow and 
stocks high. January frigorifico killings 
{amounted to 255,900 cattle, 448,600 sheep, and 
/34,900 swine, as compared with 208,126, 468,841 
and 25,966, respectively, during January, 1931. 

Bolivia: Congress has not yet passed the 
Bolivian budget, but the Executive has been 
|authorized to make use of the appropriations 
|contained in the budget until March 15. The 
| Chamber of Deputies has approved the bill to 
reduce the gold reserves of the Banco Central, 
to increase its note circulation and to pro- 
| vide the government with a loan of 15,000,000 
| Bolivianos. The Banco Central has also been 
}reauested to loan its government 1,000,000 bo- 
livianos for payment of back salaries to gov- 
ernment employes. 


+++ 


Brazil: The official rate of exchange re- 
jmains unchanged, but difficulty is reported in 
obtaining sufficient bills.for commercial needs. 
}It is reported that the long anticipated law 
| providing for general elections in October has 
been signed, and that its publication is im- 
| minent. 


out the month with stocks low. 
| are also down, but publication on Feb. 20, 
making effective the decree of Dec. 7, 193i, 
establishing a 3 milreis tax per bag on all 
sugar shipped from Brazilian ports, has re- 
sulted in an upswing in prices of this com- 
modity. 

| Business in the north of Brazil continues 
jdull. but coffee, cacao and tobacco crops are 
in good condition. In the south conditions 
are also unfavorable. Because of seasonal 
dullness occasioned by the completion of in- 
ventories and the carnival, the movement in 
the majority of import lines was below the 
level of the previous month. The British 
|price advantage is being felt, especially in 
}/iron and steel items. Slightly heavier liqui- 
dations of old automobile stocks preparatory 


to intreduction of new models have occurred. | 


| > 


| Canada: The Department of National Reve- 
|} nue has announced the establishment of fixed 
values for duty purposes on imports of brass 
}and copper products in quantities of 1,000 to 
5,000 pounds in one shipment and on phos- 
phor bronze and nickel “silver products on 
| quantities of 1,000 pounds in one shipment, 
| these being fixed in English pence and United 
| States units, respectively. The 
{are not applicable to imports ordered prior 
| to Feb. 18 and entered before March 10 from 
| the United States and March 31 from other 
countries 
Retail trade in Eastern Canada during the 
| week ended Feb. 26 was reported to be slightly 
| better, although the volume of wholesale 
| orders for Spring delivery is moderate. No im- 
| provement in general conditions is reported in 
| the Prairie Provinces and British Columbia. 
| Throughout the Dominion the tendency of 
buyers is to restrict orders to minimum im- 
| mediate requirements. 
Winnipeg wheat prices continued to advance 
during the week. Stocks of Canadian grain 
|in store Feb. 19, according to local estimates, 
'were approximately 185,737,000 bushels against 
| 188,211,000 the week previous. Employment re- 
| turns for the first of February show a decline 
jin the total, but important recovery was 
} shown in manufacturing, especially in textiles, 
iron and steel, leather, rubber and lumber 
| products. 


The losses in construction were unusually 
| large by comparison with January as the 1931 
| unemployment relief program of some prov- 
| inees advanced towards completion and 
| others retarded by unfavorable weather condi- 
tions. Production of automobiles in Canada 
during January amounted to 3,731 units as 
against 2,432 units in Decerrber and 6,496 units 
in January a year ago. The month's output 
; was djvided among 3,112 passenger cars and 
619 trucks. Imports for the month numbered 
202 cars as compared with 713 a year ago. 

The Legislature of the Province of Quebec, 
which ended its session on Feb. 19, increased 
taxes on gasoline, liquor, meals, amusements, 
security transfers, railway trackage and the 
profits of corporations. Sales of automobiles 
jin the province are still slack, but advertised 
| makes of electrical appliances and household 
| refrigerators are in good demand. 

Additional power installations have resulted 
in some orders for heavier equipment. The 
domestic silk and rayon mills are doing a fair 
; volume of business, but improvement in the 
exchange situation should help United States 
exporters of better quality textiles, shirtings 
ano yarns. 

The restriction of governmental expenditures 
on Ontario highways will affect unfavorably 
the trade in paving materials, road machinery 
and tools. Mild weather has favored the sale 
of petroleum products to motorists. Orders 
for staple textiles are somewhat slower than 
| usual and. on account of the exchange 


ported fabrics market. 

Little actual improvement has taken piace 
lin wholesale and retail volume in the prairie 
| provinces, but the general business tone is 


Improvement int 


| 
| 


J January was reported March 1 by the 
| Department of Labor. 





Developments in Canada and Latin America 
Reviewed by Commerce Department 





i developments in commerce and industry abroad are analyzed in the 
| weekly survey of world trade just issued by the Department of Commerce. 
| These summaries of conditions are based on reports to the Department from its 
| at principal commercial centers throughout the 
The section dealing with Canada and Latin American countries follows 


| Coffee prices have remained firm through- | 
Cotton prices | 






Weekly Survey 


| 


| Baudelaire, Chas. P. Flowers of evil, by . . 











fairly optimistic as a result of the steady | 
gain in wheat prices in she past two weeks. 
Structural steel, industrial machinery and 
transportation equipment are very slow, but 
automotive replacements and small tools are 
moving well. 

New car sales are below last year’s and heavy 
garage equipment has a poor market. Whole- 


receding slightly. A Manitoba paper mill has 
shut down for an indefinite period. 


There 
jin agricultural implements, 
chinery and rubber products. 


is little trade 
chemicals, ma- 
Log stocks have 


are almost exhausted. The opening of log- 
ging camps which was delayed by snow, is 
now set for March 10. 


+++ 
Chile: While imports continue low, the Chil- 


Imports and exports during January, 
were greatly below those of January, 
The commercial banking situation is 
changed, but the Central Bank's 
; have dropped 60 per cent in the last 30 days, 
j}and the gold reserve has declined 13,000,000 
pesos since Jan. 8. Prices of both 


1931. 
un- 


bonds 


ing attributed to local fear of a depreciation 
of native currency. 

The continuance of exchange control its 
under consideration by the government. The 
moratorium law proposed by the chamber was 
returned to that body when the senate sus- 


ure. (Peso equals about 12 cents.) 


+++ 


Colombia: Economic conditions in Colombia 
during February have registered a slight im- 
provement over January and December of last 
year, but are still far from satisfactory. Among 
the factors which are tending to improve con- 
ditions are the expenditures being made 


by funds obtained from the Banco de la Re- 
publica in the Salt Loan. Some of these funds 


in accordance with the public works plan in 
the contract with the Banco de la Republica. 
Other funds are being expended by the de- 


eral government and obtained by the latter 
from the Banco de la Republica. 
works activity has put money into circula- 
tion throughout the Republic, considerably re- 
ducing unemployment among the laboring 





new duties | 


in | 


ad- | 
vantage, British wools and worsted cloth ap-| 
| pear to be getting a larger share of the im-| 


class and tending to reduce political unrest, 
|}much of which undoubtedly sprang from eco- 
|mnomic causes. Increased Federal 
both from customs and internal taxes, have 
thrown a more encouraging light on the possi- 
| bility of collecting budgetary estimates. 


+++ 


Costa Rica: The uncertainties occasioned by | 


the coming presidential election, which is ab- 
sorbing the attention of the greater number 
of the native population, and the recent armed 
conflict between several political factions, 
| have served to make worse the already serious 
eon situation. During the month of 
January, there was an increase of 408,694 
| colones in the circulating medium which, on 
Jan. 31, 1932, amounted to 20,388.173.25 colones, 
| 


compared with 19,979,479.25 colones on Dec.| Martin, Percy A. 
31, 1931. On Jan. 31, 1931, the total circulating | 


mediu 
The 


‘was 18,395,259 colones. 
fficial rate of exchange for dollars, 
as fixed by the Board of Control of Exchange 


has been kept at 4.25 colones for one dollar. | 
From Jan. 1 to Feb. 15, 1932, shipments of | 

through the Atlantic port of the| 
country to the United States amounted to 304,- | Normano, Joao F. 
876 stems and to the United Kingdom through | 
the same port total shipments amounted to | 


| 
| 
| bananas 
| 
| 
| 


165,421 stems. 
+++ 


Cuba: In general, business conditions in the 
island showed no improvement during Feb- 
|ruary as compared with the preceding month. 
Increases in railroad receipts and bank clear- 
ings are the result of the movement of the 
Sugar crop, and do not indicate any definite 
}upward trend. Collections remain difficult, 
and every caution should be exercised in 
|granting credit to Cuban houses. By the lat- 
|ter part of February, with the 1932 sugar 
grinding season in full swing, no official ac- 
io had been taken regarding crop restric- 

on. 

The National Sugar Stabilization Institute 
voted for a crop of 3,061,000 long tons, while 
the National Sugar Export Corporation has 


| 


declared itself in favor of a drastic cut to 
2,300,000 long tons On the other hand, a 
large number of colonos and some of the 


mills are in favor of the abandonment of all 
Official control of production 


There appears to be no definite indication | 


as to what official action will be taken. On 
Feb. 25, 1932. there were 123 mills grinding, 
as compared with 132 mills on the same date 
last year. By Feb. 15, 1932, 655,316 long tons 
of raw sugar had been produced as against 
968.771 long tons on the same day of the pre- 
ceding year. 
+~++ 


| Dominican Republic: Business continues 
lethargic in the Dominican Republic, while 


[Continued on Page 7, Column 7.] 


he Employment Situation 
Shown in Some Lines in Various States 


MPROVEMENT in the employment situation in some lines of activity during 


United States Employment Service of the 


(A synopsis of the comment was published in full text in 


the issue of March 2 and publication of the comment on conditions in the individual 


States was begun in the issue of March 3.) 


follows: 


. ee 
Virginia 

Virginia: While some unemployment con- 
tinued throughout the State during January, 
a few sections reported an improvement. The 
surplus of labor apparent included railroad 
workers, coal miners, textile-mill workers, 
cigarette-machine operators, building and 
!metal trades men, peanut-factory workers, 
| shipyard employes, and unskilled laborers. 
The majority of the larger plants were in 
operation, several on part-time schedules. In- 
creased activity was reported in establish- 
|ments manufacturing silk, furniture, overalls, 
shirts, woolen goods, shoes, and tobacco prod- 
ucts. Several plants were reported as closed. 
The shipyards were busy and afforded em- 
loyment to many workers. 
arge building projects were under way, there 
| was not sufficient work to absorb all of the 
unemployed building-trades men. Highway 
construction, municipal improvements, 
public-utility work provided employment for 
many laborers. There was little demand for 
farm help. * 


Washington 

Washington: A state-wide program of un- 
}employment relief work on State roads 
| placed many men to work three days a week. 
The peak of employment in this activity has 
not yet been reached on account of adverse 
weather conditions. Further curtailment oc- 
curred in sawmills, logging camps, yoodwo-k- 
ing plants, railroad shops, and in mihe opera- 
|tions. Cement plants generally operated on 
an irregular basis, 

Plywood plants, fiberboard factories, ve- 
|neer establishments, and printing and paper 
| plants continued on part-time schedulees. 
Match-block factories, flour mills, meat-pack- 
ing houses, and restaurants activities con- 
tinued close to normal. Building was dull, 
with only a few projects under way. Agri- 
cultural activity was almost entirely confined 
to dairying and poultry raising, with some 
slight reduction in the number of workers 
| engaged. 





West Virginia 


West Viriginia: Part-time employment pre- 


vailed in many plants throughout the State 
during Jenuary The trend of activity and 
employment in the cca!, oil and lumber 
incustries showed little change c ympared 
with the preceding month Pari-time sched- 
ules and, in some instances, curtailed forces 
were reported in the steel mills, foundries, 
and allied industries. 

| Restricted schedules’ obtained in the ma- 


jority of the chemical plants and glass fac- 
tories. Employment in the lumber mills, 
logging camps, woodworking establishments, 
and tanneries showed no improvement. 


While several | 


and | 


The comment by States concludes as 





| Government locks, railroad construction, and 
| Federal buildings, providing employment for 
| several thousand men. ighway construc- 


been further reduced and hemlock supplies , 


| 
' 


discounts | 


and shares improved, the sharp advance be- | 


tained the president's rejection of the meas- | 


sale and retail hardware sales appear to be | Carver, Geo. 


Retail business is particularly dull just now i 
jin British Columbia. ee 


1932, | Furnas, Clifford C. 


through the country on public works, financed | 


are being expended by the Federal government | 


partments out of the payments on account of | 
{old highway subsidies received from the Fed- | 


| Goodman, 
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of Congress. Fiction, books in for- 
eign languages, official documents 
and children’s books are_ excluded. 
Library of Congress card number 
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tr..by Lewis P. Shanks. 
I. Washburn, 1931. 


100 p., illus. N. Y. 


31-35182 


| Bruce, Mildred M. E. (Petre) “Hon. Mrs. Victor 


Bruce,” 1895. The Bluebird’'s flight. 
Lond., Chapman & Hall, 1931. 


29% p. 
31-34933 


Bux, Carlo..Bux method. Italian lessons for 
beginners. 39 p. Boston, Meador pub. co., 
1931. 31-35184 


Carhart, Margaret S. Experiments in correc- 
tive English, by . .. and Selena P. Ingram. 
183 p. N. Y., Prentice-Hall, 1931. 31-35183 


Elements of English composition, 
Garden City, N. Y., Doubleday, 
1931. 31-35186 


Lawrence. Investment and 
speculation; studies of modern movements 
and basic principles. by ... and W. W. 
Hay. 322 p. N. Y., H. Holt & co., 1931. 

31-35177 

Conway, Myrtle F. “Mrs. Stephen Conway.” 
The open book of contract bridge, based 
upon Culbertson standard system. 75 p. 
Portland, Or., Press of Lane-Miles Standish 
co., 1931. 31-35166 


56, 62 p. 
Doran & co., 


ean situation has been somewhat improved | Corti, Egon C., conte. History of smoking, 
by saisfactory agricultural yields and an im-| by... .; trans. by Paul England; illus, 295 
proved demand for domestically manufac- p. Lond., G. G. Harrap & co., 1931. 

tured products. Following the taking of in- | 31-35168 
ventories in January, wholesale orders during | Fox, Chas. The mind and its body; founda- 
February were better than in the previous | tions of psychology. (Internatl. library of 
month. The demand for most commodities | psychology, philosophy & scientific method.) 
is spotty with exchange control restricting 316 p. N. Y., Harcourt, Brace & co., 1931 
sales in many cases. | 31-35170 


America’s tomorrow. in- 
formal excursion into era of two-hour work- 


ing day. 295 p. N. Y., Funk & Wagnalls co., 
1932. 31-35178 
Galland, Joseph S. 19th century French verse, 
by ...and Roger Cros. 349 p. N. Y., Cen- 
tury co., 1931. 31-35017 
Gamio, Manuel, comp. Mexican immigrant, 
life-story. 288 p. Chicago, Ill., Univ. of 
Chicago press, 1931. 31-28581 
Garden club of America. Gardens of colony 
and state. Comp. and ed. for... by Alice 


G. B. Lockwood, chrm., Special pubs. com. 
1 v., illus. N. Y¥., Pub. for Garden club of 
America by C. Seribner's sons, 1931. 

31-34940 
study in 
N. Y., Simon & 


Goldberg, Isaac. 
Amer. music. 


Georg: Gershwin, 


305 p., ilus. 

Schuster, 1931. 31-28564 
Mrs. Lydia B. (Gaddis). Illinois 
voters’ handbook. 8th ed. 148 p., illus, 
Chicago, Ill., league of women voters, 1931. 
31-35176 

Greig, David M. Clinical observations on sur- 
gical pathology of bone. 248 p., illus. Edin- 
burgh, Lond., Oliver & Boyd, 1931. 31-35409 
Halsey, Don P. Evidence for immortality. 
175 p. N. Y¥., Macmillan co., 1931. 31-35171 
Hampton, Benjamin B. History of movies. 
456 p. N. Y., Covici, Friede, 1931. 31-35016 
Handasyde, E. S. Glimpses of South America. 





This public ; 


revenues, | 


| ooo maintenance, and bridge building con- | 


tinued to engage several thousand men. 

| Contracts recently awarded for 
|eonstruction calling for the expenditure of 
| approximately $150,000 will provide employ- 
ment for many additional workers. 
}ment in the rai!way shops, transportation 
end yard service departments showed no im- 
provement during the month. Building re- 
mained unusually quiet and was far below 
|}normal. A general surplus of labor was ap- 
parent throughout the State. 


Wisconsin 

Wisconsin: Little improvement was noted 
in the industrial-employment situation dur- 
|ing the past 30 days. Several of the machine 
shops and knitting mills reported overtime 
operations; however, many of the smaller 
manufacturing plants remained inactive. A 
number of the logging camps, sawmills, paper 
mills, and canning factories were seasonally 
closed. 

Activity in the railroad shops, the iron and 
coal mining industries, transportation lines, 
and in the fishing industry was below normal. 
Part-time schedules prevailed in the motor- 
manufacturing establishments, woodworking 
plants, paper-pulp and planing mills, refrig- 
erator concerns, textile plants. shoe factories, 
and in some depariments of the railroads. 

There was considerable construction work 
under way, including underpasses, bridges 
docks. and highway improvements, which ab- 
sorbed many workers, while several 


large , 


building projects were contemplated for the| 


near future. The farm-labor situation was 
| unsaisfactory. 


| ported a more favorable outlook for the future. 


Wyoming 
Wyoming: A surplus of labor prevailed 
throughout January, due largely to the cur- 
tailment of coal mining, railroad activities, 


Several of the communities re- | 


and completion of seasonal operations in the | 


| beet-sugar industry. Part-time schedules pre- 
vailed in many manufacturing establishments, 


with no marked improvement expected in the 
immediate future 

Metal mining remained inactive. Oil-field 
development wer and overa‘ions continued 
on a curtailed besis. Public-utility extensions 
offered some employment in scattered sections 
Additional highway contracts were let at a 


total cost of $90,000 

Building under way and new contracts 
awarded in various parts of the State included 
| several large projects that provided employ- 
ment for some of the building-trades men. 
Forces in the railroad train service, mainte- 


Work continued on water-power projects,’ nance of way, and in the shops were curtailed. 


highway | 


Employ- | 


| 
| 
| 
| 


148 p. Lond., H. Hartley, 1931. 31-35013 
Heath, Mrs. Janet F. (Curtis). Hygienic pig, 
| and other stories. 141 p., illus. Chicago, 

Beckley-Cardy co., 1931. 31-35185 


| Jones, Franklin D. How to write a technical 
| article. 22 p. N. Y., Industrial press, 1931, 
31-34931 

Knight, Edw. F. Cruise of the “Alerte” in 
search of treasure. (Deep sea library.) 255 

| ._N. Y¥., W. F. Payson, 1931. 31-28233 
Le Bourdais, Donat M. Northward on new 
frontier. 311 p. Ottawa, Can., Graphic pub- 
lishers, 1931. 31-35014 
| Longstreet, Rupert J. Stories of Florida, by 


| ... and R. L. Goulding. 119 p., illus. Aue 
burn, Ala., Prather pub. co., 1931. 31-25118 
Lucian Samosatensis. Hothouse lilies, hee 
taerean colloquies, by . . .; trans. from 
Greek by Wm. Tocke. 14 p. San Fran- 
cisco, Calif.. Holst pubs., 1931. 31-35018 


McCurdy, Robt. M. The book of garden flowers, 
arranged by illus. 311 p. Garden 


; City, N. Y., Pub. by Doubleday, Doran & 
| co., ine., for Nelson Doubleday, inc., 1931. 
| 31-34944 

Simon Bolivar, Liberator, 


(Stanford pams. no. 3. Nov. 10, 1931.) 34 p. 
Stanford Univ., Calif., Stanford univ. press, 
_ 1931. 31-35114 
| Natl. broadcasting co., inc. NBC markets; 
presentation of basic market facts on key 
sales territories of U. S. 1 v., illus. N. Y¥., 
Natl. broadcasting co., 1931. 31-34930 
Struggle for South Amer- 
ica, economy and ideology. 294 p. Boston, 
Houghton Mifflin co., 1931. 31-28475 


| Osgood, Robt. B. Fundamentals of ortho- 
paedic surgery in general medicine and 
| surgery (Harvard lectures) by ... and 
| Nathaniel Allison. 311 p. N. Y¥., The Mac- 
millan co., 1931. 31-35401 
Pasley, Fred D. Muscling in. 261 p. N. ¥., 
| I. Washburn, 1931. 31-35175 


| Peter, W. W. Mastodons, microbes and man, 


27 p., illus. N. Y., Health service, Cleanli- 
ness inst., 1931. 31-35402 
| Ray, Kenneth W. Metallurgy for dental stu- 
dents 200 p., illus. Phil., P, Blakiston’'s 
sons & co., 1931. ‘ 31-35403 


| Reynolds, Edward. Evolution of human pel- 
vis in relation to mechanics of erect pos- 
ture. (Papers of Peabody museum of Amer, 
archaeotogy and ethnology, Harvard univ., 


vol. xi, no.'5.) p. 255-334, illus. Cambridge, 
Mass., Museum, 1931. 31-35179 


GOVERNMENT BOOKS 
AND PUBLICATIONS 


Documents described under this heading 
| are obtainable at prices stated. exclusive 
| of postage, from the Inquiry Division of 
| The United States Daily. The Library 
| 





of Congress card numbers are given 
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Treaty Information—Bull. No. 28, Jan. 31, 1932, 
Pub. No. 290, U. S. Dept. of State. Subscrip- 
tion price, 50 cents a year. (29-27547) 
Rules of Practice before U. S. Bd. of Tax Ap- 
peals, Rev. to Feb. 1, 1932. Price, 10 cents, 
(25 -2El2G) 

| Monthly Catalogue, U. S. Public Documents— 
| No. 445, Jan., 1932. Supt. of Docs. Subs 
scription price, 75 cents a year. :14-18088) 
Organization and Teaching Procedure to he 
Followed in Evening Agricl. Schrole on 


Marketing of Wool and Mohair—M »nograph 
for Yovational 
32-116 


No. 15, Jan., 
Educ. 


1932, Fedl. 
Price, 5 cents. 


3d. 








































STATEMENT OF THE CONDITION 
OF THE 


Mutual Benefit Life Insurance Company 
of Newark, New Jersey 


On the 3lst day of December, 1931, as re- 
quired under Section 647 of the Code of 
Law for the District of Columbia. 


INCOME 
New premiums ............. .-$ 7,629,291.61 
Renewal premiums .......... 70,282,288.13 


. -$ 77,911,579.74 
26,708 ,939.97 
10,911,108.03 


income $115,531 ,627.74 


DISBURSEMENTS 
Net amount paid for losses 
and matured endowments. .$ 30,683,434.87 


Total premium income. 
Total interest and rents. 
Other income .. 






Total 


Other payments to _ policy 
DEN. . ccnk ens canisenanues 50,201 ,620.34 
All other disbursements...... 18,552,010.57 


Total disbursements...... $ 99,437,065.78 
ASSETS 
eed CNG is 6 in. ndt apne bona e8 $ 18,806,476.16 
Mortgage loans on real estate 227,925,216.33 
Policy loans and premium 
SOUR vidaestatchentaanat .« 145,777,217.77 
Bonds and stocks . 174,632,629.35 


22,797.17 
2,499,069.54 


13,172,835.26 


10,294,953.63 
15,635.56 


Gross assets $593,146,830.77 
Deduct assets not admitted.. 36,768.99 


assets... .$593,110,061.78 


Cash in office ....... 
Deposits in banks 
Total interest and rents due 
@md aCcrued ........sscrces 
Net amount of uncollected 
and deferred premiums.... 
All other assets 





Total admitted 


LIABILITIES 
Net reserve, required by law.$493,686,137.00 
Other policy reserves....... . 30,212,967.19 
Total policy claims seeees 2,032,998.47 





co beccncncess 67,177,959.12 
$593,110,061.78 


Other liabilities 


Total 
Amount of ordinary business 
written during the year. . ..$170,362,884.00 
Outstanding December 31. . .$2,465,136,803.00 
Amount of ordinary business 
written in the District of 
Columbia during the year.. $2,101,610.00 
Outstanding December 31.... $22,385,641.00 
JOHN R. HARDIN, President, Harry H. 
Allen, Secretary. 
Subscribed and sworn to before me this 
llth day of February, 1932. 


GEO. HALSEY STURGES, 
Notary Public of New Jersey. Commis- 
sion expires Jan. 13, 1937. 














Tax Revision Bill 
Levies Billion to 
Balance Budget 


| 
| 
| 
| 


Sales: Impost and Higher , 


Income, Corporation and 
Estate Taxes Provided 
‘in Committee Measure 





[Continued from Page 1.1 


main in effect until repealed or otherwise 
changed. None of the new or additional 
tax rates of the bill will be retroactive, 
the Committee agreed. 

Sales Tax on Wholesale Price 


The manufacturers’ sales tax, under 
which practically all manufactured articles 
except the necessities of life would be 
taxed. at a 2.25 per cent rate, would go| 
into effect 30 days after the enactment 
of the bill. The tax would be collected 
from the manufacturer at the wholesale 
price, and under the provisions of the 
bill the manufacturers would have 30 days 
after the effective date of the tax to pay 

ir first month's tax. 3: 
“hWhere a special excise tax is being paid 
on any commodity under existing law, it 
was explained, the manufacturers sales 

x will not apply. 
eS roed authority is given to the Treas- | 
ury Department to work out a method | 
of administering this tax, but a licensing 
system has been provided in the bill under 
which all manufacturers doing a business 
of $20,000 or more a year shall be licensed | 
and bonded. Approximately 140,000 manu- 
facturers throughout the country are to 
be licensed under this provision, it is esti- 
mated. The Treasury, In administering 
the manufacturers’ sales tax, must let the 
manufacturer know in advance what the 
tax on a specific article is to be, so that 
the manufacturer will have that informa~- 
tion before him. The bill provides that 
where contracts have been made before 
March 1, 1932, by manufacturers to de- 
liver goods in the — the purchaser is 

ired to pay the tax. , 

n The snanufscturers’ sales tax will af- 
fect imports to the extent that a duty 
of 2.25 per cent above the regular tariff | 
is to be required on all finished goods 
which are imported. 

Exemptions from Sales Tax 


Mr. Crisp said that items selected for 
exemption from the manufacturers’ sales 
tax take up less than two pages of the 
bill. The exemptions include: Farm prod- 
ucts and garden products produced in the 
United States; fertilizers and ingredients 
of fertilizers; garden and field seed; meat, 
fish, shelled fish and poultry (fresh, dried, 
salted or in brine); bacon and ham, not 
cooked or sealed in air-tight containers; 
salt, butter, oleomargerine and other but- | 
ter substitutes; cheese, milk or cream in 
any form; eggs in the shell; bread, flour 
or meal, made of grain or semolina; sugar, 
tea, coffee; 4obacco and tobacco products 
already taxed; water not conserved in 
transportable containers; newspapers, 
magazines and other periodicals; books for 
the blind; textbooks for public and private 
schools; Bibles, Rosaries, chaplains, and 
practically all other articles of religious 
devotion or used exclusively in connection 
with churches. 

With the increasing of income and sur- 
tax rates, under the new bill, the exemp- 
tions are lowered. A single person will 
be required to pay a tax on all income 
over $1,000 instead of $1,500 as at present, 





while the exemption in the new bill for al 


married person will be $2,500 instead of 
$3,500 as at present. 
New Income Tax Rates 


The rate on the first $4,000 will be in- 
creased from 114 to 2 per cent; from $4,000 
to $8,000, increased from 3 to 4 per cent, 
and from $8,000 to $10,000, increased from | 
5 to 6 per cent. The surtax rates begin 
with incomes of $10,000 or over, a 1 per 
cent surtax applicable to incomes of $10,- 
000 to $12,000; 2 per cent on incomes from | 
$12,000 to $14,000; 3 per cent on incomes | 
from $14,000 to $16,000, graduating up to 
40 per cent on incomes of $100,000 or over. 
The surtax is in addition to the individual 
income tax. The earned income base would 
be lowed from $20,000 to $12,000. 

The credit for earned income would be 
deductible from gross income at the rate 
of 12% per cent instead of 25 per cent 
from the net tax as now computed. 

The corporation tax rate is increased 
from 12 to 13 per cent. Under the pres- 
ent law a corporation with a net income 
up to $25,000 is exempted to the extent of | 
$3,000. Under the new bill no corporation 
with a net income of over $10,000 will be 
allowed an exemption, but those with a! 
net income of less than $10,000 will be al- 
lowed an exemption of $2,000. 


Estate Tax to Be Doubled 

The estate tax is to be doubled under | 
the new bill. Mr. Crisp stated that the 
increase is to be classified as a “super-tax,” | 
and all of the increased revenue derived 
under this title will go to the Federal 
Treasury. Under existing law, 80 per cent 
of the estate tax collected goes to the 
States. Under the new bill the States will 
continue to get their proportionate share 
of this tax as if no change had been made, 
but the States will receive no benefit from 
the doubling of this rate. 

The bill would make the maximum es- 
tate tax 40 per cent on estates in excess 
of $10,000,000. The new bill, however, al- 
lows for shrinkage in the value of estates 
during periods of depression by allowing 
them to be valued 18 months after death. 

In order to prevent evasion of the es- 
tate tax, as is done under the present law, 
according to Mr. Crisp, a gift tax has been 
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Trade Commission 
Hearings for Week 





Calendar Includes Examination 
Of Nebraska Power 
Company Affairs 


, 
The Federal Trade Commission’s calen- 


Affairs of the Nebraska Power Company 
will be examined at a hearing to be held 


|March 9, in the Commission’s hearing 
| room, 1800 Virginia Avenue, N. W. 


Testimony will be taken in cases in 
which complaints have been issued by the 
Commission, as follows: 

Ammunition Manufacturers Association, 
and others, of New York, March 7, Chi- 
cago; March 11, Minneapolis; alleged re- 


|straint of trade; William W. Sheppard, 
| trial examiner; Everett F. Haycraft, Com- 


mission’s attorney. Docket 1973. 
Albert K. Sheldon Co., of Boston, March 


|7, Boston; March 8, Hartford; March 10, 


New York; alleged misrepresentation in 
sale of a varnish product; Elias C. Alvord, 
trial examiner; PGad M. Morehouse, Com- 
mission’s attorney. Docket 1828. 

William H. Johnsen, trading as Tech- 
nical Chemical Co., of Dallas; March 7, 


| Dallas; March 9, Little Rock; March ii, 
| Pine Bluff, Ark.; alleged misrepresentation 


in sale of a fluid for treating motor fuel; 
Edward M. Averill, trial examiner; Henry 


|C. Lank, Commission’s attorney. Docket 


1978. 
National Railway Instruction Bureau, of 


| East St. Louis, Ill.; March 10, St. Louis, 


alleged misrepresentation in sale of 
courses of instruction; William C. Reeves, 
trial examiner; Harry D. Michael, Com- 
mission’s attorney. Docket 1987.—IJssued 


ar of public hearings for the week of | 
| March 7, follows: 
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Rules for Safety 


Of Ships at Sea 
Given Approval 


‘Changes in Regulations by 
Supervising _ Inspectors 
Are Announced, by Com- 
merce Department 


Rules of the Board of Supervising In- 
spectors of the Steamboat Inspections | 


Service for increasing the safety factor of 
life and travel at sea, as well as improv- 
ing general conditions surrounding mer- 
chant vessels, have been approved by the 
Department of Commerce, and now have 
the force of law, Inspector General Dick- 
erson N. Hoover, has announced. The an- 
nual meeting of the board was held late 
in January in Washington, D. C. 

The Board, among other things, with- 
drew approval of a lifebodt releasing hook 
and ruled that this type of equipment 
must be removed by July 1, 1932, from ves- 
sels under its jurisdiction. Tests proved 
this hook unsafe, Inspector General Hoover 
said. 


Release Hooks Restricted 

The Board also restricted the use of an- 
other lifeboat releasing nook after July 1, 
1932. Hooks of this make now in use may 
be retained as long as they remain in 
good condition, but these hooks may not 
be transferred to other vessels. 

Other actions of the Board affecting life- 
boats and their equipment include the 
ruling that such boats on bays, rivers, 
lakes, other than the Great Lakes, and 


| by the Federal Trade Commission. 


sounds must have a lantern in their reg- 
ular equipment. The distress lights and 
flares carried by lifeboats must have on 


Heavy Machines Replace 
Fingers of Blind in Tests 


Hervy machines operated under deli- 
cate leverages are being scientifically sub- 


stituted for the sensitive fingers of the 
blind in Bureau of Standards tests of the 
best paper for Braille books, according to 
G. W. Burgess, Director. 

At the request of the Library of Con- 
gress, the Commerce Department's 
Standards’ Bureau began extensive stud- 
ies to determine the “crushing resist- 


'ance” of various kinds of paper. Test of 


many kinds of paper from different con- 
cerns show that there is a wide variety 
in use for this kind of work, and that no 
standards have as yet been set. 

The problem before the Bureau scien- 
tists is to evolve a standard paper which 
will support the raised Braille characters 
to such an extent that they will not be 
worn or crushed by the fingers of the 
blind as they “read” their books.—Issued 
by the Department of Commerce. 


Alabama Counties Exempt. 
From Tax on Gasoline 


MontcomMery, AtA., March 5. 
The Alabama Attorney General’s office 
has ruled that a county leasing a gasoline 
tank and using the same exclusively for 
its own purposes is not liable for the tax 
on the fuel withdrawn from such, storage 


|and used for governmental purposgs. 





imported gasoline, gasoline oil, fuel oil 
and crude oil. The Treasury estimates a 
yield of $5,000,000 from this source, accord- 
ing to Mr. Crisp, who said that during the 
hearings witnesses representing domestic 
oil interests claimed that such a tax would 
provide additional revenue to the extent 


them a clear statement of the candle 
power and burning range of such lights 
and flares, under the new ruling. 
Previous Rules Revised 
The Board also ruled that a vessel with 
a fore and aft raised bridge need not have 
a cable and traveler for the protection of 
men going from one end of the ship to 
the other; that men applying for master’s 
papers on rivers may be allowed credit for 
experience gained on other waters; that 
annual inspection may be anticipated by 
as much as 60 days; that supervising in- 
spectors shall review investigations and 
trials in a specified manner, and formu- 








lated a specific regulation covering the 
installations of fuel oil tanks in vessels 
operating on the Great Lakes, rivers, bays 
and sounds. 

The action permitting shipowners to 
anticipate annual inspections was taken as 
a cooperative measure as it sometimes oc- 
curs that owners wish to dispatch a vessel 
on a long voyage some weeks prior to the 
regular time for inspection, Inspector Gen- 
eral Hoover pointed out. The action on 
installation of fuel oil tanks is considered 
a safety measure. 

In addition to these actions, the Board 
of Supervising Inspectors also approved a 
number of life preservers and fire ex- 
tinguishers.—Issued by the Department of 
Commerce. 


Truck Terminal Operations 
Subject to Ohio Regulation 


Co.Lumsus, Onto, March 5. 

The owner of a freight terminal who: 
furnishes terminal facilities for truck lines 
and makes contracts for the transship- 
ment of goods in motor vehicles was held 
by the Supreme Court of Ohio to be sub- 
ject to regulation by the Public Utilities 


jthese changes will produce is $100,000,000, 


|of the amount which will be saved by re- 
| ductions 


Commission as a motor transportation 
company. 

The decision was in the case of Larkin | 
et al. v. Public Utilities Commission. The 
syllabus by the court follows in full text: 

Under section 614-84, General Code (113 
Ohio Laws, p. 484), a: person who owns a 
motor freight terminal, furnishes terminal 
facilities, and makes contracts for hire 
for transshipment and routing of prop- 
erty from his terminal, in motor-propelled 
vehicles, for the public in general, over 
any public street, road, or highway in 
this State, is engaged in the business of 
carrying or transporting property and in 


of $40,000,000. 

Estimates of Increased Revenue 
The changes in the administrative fea- 
tures of the existing statutes which are 
to be incorporated in the new bill include 
provisions to restrict amounts deductible 
from corporations on account of taxes paid 
to foreign governments on investments 
abroad, and to restrict stock and bond 
losses deductable from gross income to 
actual gains made in similar transactions 
in the same taxable year. 

Although an “ultra-conservative” esti- 
mate of the additional revenue which 





providing and furnishing transportation 
service for hire, and constitutes a motor 
transportation company within the pur- 
view of the Motor Transportation Act. 


it has been estimated reasonably by others 
that they will produce about $180,000,000, 
Mr. Crisp stated. 

Regarding the Committee’s consideration 








Ship Business Improving, 
President Is Informed 


President Hoover was informed March 
5 by R. Stanley Dollar, of San Francisco, 
| president of the Dollar Steamship Lines, 
who conferred with him at the White 
House, that the American steamship busi- 
ness is definitely on the upgrade. 

“I told the President,” Mr. Dollar stated 
orally after his call at the White House, 
| “that the American steamship business is 
improving. The American steamship busi- 
ness is holding its own in competition with 
foreign steamship lines. We can compete 
with any of them. Nothing that I can 
now foresee can happen that would be 


| detrimental to the American steamship 
| business.” 


| 


in Federal expenditures, Mr. ! 
Crisp said that appropriation bills which 
already have passed the House have cut 
those expenditures by $114,000,000, and 
that it is expected that with those yet to 
come, a total saving of $125,000,000 is rea- 
sonable to expect. What the Senate may 
do to these appropriation bills in the way 
of amending them could not be taken in 
consideration by the Ways and Means 
Committee in making its estimates regard- 
ing the balancing of the budget, he said. 
The Committee figured on a reduction 
of the postal deficit of $25,000,000, Mr. 
Crisp said, on the basis of statements of 
the Chairman of the House Committee on 
Post Offices and Post Roads, Representa- 
itive Mead (Dem.), of Buffalo, N. Y., to the 
effect that the latter’s Committee has ap- 
proved measures designed to increase cer- 
| tain postal rates which should reduce the 
| postal deficit by that amount. 
Emphasizinz the fact that the estimates 
of additional yield of the various new and 
increased tax rates will bring, Mr. Crisp 
stated that the Committee is of the opin- 
ion that there will be at least somewhat 
of a pick-up in general business and more 
normal economic conditions, and that if 
conditions change for the better during 
the coming months the bill will be even 





Payment of Farm Loans 


With Bank Bonds Opposed 


[Continued from Page 1.1 
ordinary reserve. If it kept a reserve suf- 
ficient to meet the retirements, its funds 
for loaning would be impaired.” 

Mr. Evans gave the Committee what he 





incorporated in the bill so as to provide 
that all property or money inherited, ex- 
ceeding $50,000, whether given in contem- 
plation of death or not, is subject to a 
tax graduated from 1%% per cent on $50,000 
to 30 per cent on $10,000,000 or above. The 
gift tax is described as a “mother tax” to 
the estate tax by Mr. Crisp. 
Admissions Tax Broadened 

An admissions tax of 10 per cent on all 
admission charges of 25 cents and over is 
to be assessed. The admissions tax under 
existing law is only applicable to admis- 
sion charges of $3 or above. 

Provision is made for increasing the tax 
on the transfer of stocks from the pres- 
ent 2 cents a share rate to 4 cents a 
share. This tax will not apply to bonds, 
but will be invoked in the case of loans 
of stock used for short selling, which 
transaction is not taxable under the ex- 
isting statutes. 

Under the special excise provisions placed 
in the new bill, a tax of 4 cents a gallon 
is to be placed on lubricating oil, which 
is not taxed now. This is estimated to 
yield a revenue of $25,000,000. Other spe- 
cial excise levies to become effective under 
the new bill are a tax of 35 cents per gal- 
lon on malt syrup, a 40 per cent ad va- 
lorem tax on grape concentrates, and a 
tax of 5 cents a gallon on wort, which is 
used in the making of “home brew.” 
These latter three items are estimated to 
yield $50,000,000. Exc:se taxes will become 
effective 15 days after enactment of the 
bill. 

Telephone, telegraph and radio messages 
costing from 31 to 49 cents will be taxed 
at the rate of 5 cents, while messages cost- 
ing more than 50 cents will be taxed 10 
cents. Wires used by newspapers would 
be exempted from this title. 

A duty of 1 cent is to be placed on all 


described as the picture of the legal com- 
| plications involved, saying he doubted 
whether anyone could foresee how the 
proposed change in the law would affect 
the several States. 

He explained that the original Farm 
oan Act gave consideration to the various 
aws of States, respecting real estate mort- 
gages and contracts, and he had been un- 
able to ascertain how the new legislation 
could be made operative in a satisfactory 
manner, even assuming its economic 
soundness, 


Profits of Banks Asked 

Representative Strong (Rep.), of Blue 
|Rapids, Kans., suggested that the joint 
| Stock land banks were buying in their 
,own bonds at the depreciated levels and 
;thus making a profit on them. He said 
he failed to see why borrowers should not 
|be accorded the same rights. 

This statement was followed by ‘a 
request from Representative Hancock 
(Dem.), of Oxford, N. C., that Mr. Bestor 
Supply the Committee with statistics 
showing what profit had been made by 
the joint stock land banks in this manner. 
The Commissioner hesitated to supply the 
figures, saying they constituted matters of 
private concern, but agreed to provide 
them upon assurance of the Committee 
that they would be received in executive 
|session and held as confidential. 

; The Committee was in receipt of a re- 
| quest from the Joint Stock Land Bankers 
Association which includes 42 of the in- 
stitutions in its membership that the 
Committee will hear their views before 
acting on the bill. The request was that 
officers of some of the banks, as well as 
officers of the association, be allowed to 
express their views and they will be ac- 


corded that privilege, the Committee de- 
cided, ” 


more productive of revenue. 

Arthur A. Ballantine, Undersecretary of 
|the Treasury, stated orally that the esti- 
{mates which his department had sub- 
|mitted to the Committee on the items of | 
|the new bill and which the Committee F 
jused are “based on a reasonable view of ] 
| what business may be expected to be dur- 
|ing the period, as the Treasury sees it.” 

Statement by Mr. Mills 

The full text of Secretary Mills’ state- 
ment regarding the bill follows: 

The proposals for raising additional rev- 
jenue adopted by the Ways and Means 
|Committee should assure the attainment 
}of the Treasury’s main objective. The 
budgét of the fiscal year 1933 can now be 
balanced in the sense that there will be 
|no further increase in the public debt 
jafter June 30, next. 
| According to our latest estimates, the 
) indicated deficit in the fiscal year 1933, ex- 
clusive of statutory debt retirement, 
amounts to approximately $1,240,000,000. 
The Committee proposes to cover the de- 
ficit by raising approximately $1,120,000,000 
of new revenue and by reducing expendi- 
tures by $125,000,000. 

Although differing in many respects 
from the recommendations submitted by 
| us, the Committee’s program has the ap- 
|proval of the Treasury Department and 
will receive its hearty support. 

I desire to emphasize, however, that 
evcn after the Committee’s courageous and 
|determined action in providing additional 
|revenue, a balanced budget is still de- 
| pendent, not only on successful resistance 
to all increases in expenditures, but in an 
actual reduction of $125,000,000, which the 
Committee indicates in its opinion is pos- 
sible of attainment. I agree with the judg- 
ment of the Committee, 





| 
Harbor in Texas 


Will Be Improved 


Department of War Authorizes 
Work to Be Started at 
Brazos Island 





The Chief of Engineers, Major General 
Lytle Brown, has been authorized by the 
Secretary of War to begin work on the! 
projected improvement for the Brazos Is- 
land Harbor, Texas, providing for an in-| 
terior channel lading to Point Isabel and| 
a turning basin there to cost $450,000 as 


soon as local interests turn over to the! 
Federal Government their full contribu-| 
tion of $350,000, the Department of War| 
has just announced in a statement which | 
follows in full text: | 

The project for Brazos Island Harbor, | 
Texas, adopted in the River and Harbor'| 
Act of July 3, 1930, provides, among other | 
things, for the construction at the expense | 
of local interests of an interior channel | 
leading to Point Isabel and a turning 
basin at that point at an estimated cost 
of $450,000. The project was adopted sub- 
ject to the condition that no work shall be 
undertaken on this channel until the sum 
of $350,000 has been contributed by local | 
interests. ‘The Port Isabel-San Benito | 
Navigation District, an organization cre- 
ated under State law to meet the condi- 
tions of local cooperation, offers to pay 
over this sum to the United States if as- 
surance is given that any part of it not 
required for completing. the channel and 
turning basin will be refunded to the 
Navigation District for application to the 
construction of necessary terminal facili- 
ties. 

The question whether the Department 
can legally accept the contribution in ac- 
cordance with the terms of the offer was 
presented to the Comptroller General. The 
Comptroller General holds that if it shall 
be found that the full amount of the con- 
tribution will not be required for the speci- | 
fic purpose of constructing the channel 
and turning basin, such balance as there 
may be when the work has been completed 
may, with the approval of the Secretary 
of War, be refunded to the Navigation 
District. 








Frauds Are Uncovered 
In Naturalization Papers 


[Continued from Page 3.] 


but now illegal effort appears to be becom- 
ing a concerted movement. The way in 
which the frauds have been disclosed is 
illustrated by the case of an alien in 
Springfield, Ill., who appiled for naturali- 
zation. 

The Bureau obtained a certificate of his 
arrival in the country frem the records. 
Then, six months later, a man of the same 
name asked for naturalization, and the en- 
try showed a prior claim on the register. 
An investgation disclosed that the man 
in Illinois had made a fraudulent applica- 
tion, and that the man legally entitled 
lived in New York. 

The Illinois alien had a wife and two) 
children at Ellis Island by that time. Early 
in December they had come to the country 
on fradulent visas, obtained by imposing 
on an American Consul in Italy. 

The same system is being used by people 
all over the country, and at great addi- 
tional effort the Bureau is apprehending 
them. A number of them are on the way 
to the peniteneiary and will be deported 
after they have served their sentences. 

While an increased number of illegal 
applications are being received by the Bur- 
eau of Naturalizaticn, there are also more 
legal applications on hand than at any 
time in recent years. Immigration has 
fallen sharply, but there has never been 
any relation between naturalization and 
the incoming aliens. 

The number of applications has in- 
creased each year since 1929. For each 
fiscal year, and for the first six months 
of the present fiscal year, there has been 
a steady increase. In the first six months 
of the 1932 fiscal year the Bureau received 
a total of 127, 354, compared with 169,000 
in the entire preceding year. 





Rulings on Applications 
(pees 


Patents and Trade Marks 


COURT OF CUSTOMS AND PATENT 
APPEALS 
United States Machinery Corp. v. Compo 

Shoe Machinery Corp. et al.; Appeal 

Nos. 2879-81, Feb. 29, 1932. 

Trade marks—Marks and names subject 
to ownership—Descriptive. 

“Compo” was used for years as de- 
scriptive term for shoes; mere fact that 
“Compo” shoes were not dealt in nor re- 
ferred to by name to any great extent 





| $7.85 per capita. 


Revenues and Expenditures 
Of Four States Are Analyzed 


Census Bureau Statistics for Colorado, Flor- 
ida, Alabama and Geor gia Given 


R 


year 1930, follow in full text: 


Colorado 


The Bureau of the Census announces a sum- 
mary of the financial statistics of the State o 


Colorado for the fiscal year ended June 30, | 


1930. The per capita figures for 1930 are based 
on an estimated population of 1,033,000. These 
statistics were compiled by Gordon Miles. 
The payments for operation and mainte- 
nance of the general departments of Colorado 
amounted to $12,974,651, or $12.56 per capita. 


| 


| 


This includes $779,896, apportionments for edu- | 


cation to the minor civil divisions of the 
State. In 1929 the per capita for operation 


jand maintenance of general departments was 


$12.09 and in 1917, $5.53. The interest on debt 
in 1930 amounted to $438,547, and outlays for 


permanent improvements, $5,465,787. The total | 
payments, therefore, for operation and main-| 
tenance of general departments, interest, and | 


outlays were $18,878,985. Of this amount $1,271 


represents payments by a State department or | 


enterprise to another on account of services. 
The totals include all payments for the year, 


whether made from current revenues or from | 


the proceeds of bond issues, 


Of the governmental costs reported above, 
$7,986,853 was for highways, $3,278,767 being 
for maintenance and $4,708,086 for construc- 
tion. 

The total revenue receipts were $20,497,808, 
or $19.84 per capita. This «as $7,084,610 more 
than the total payments of the year, ex- 
clusive of the payments for permanent im- 
provements, and $1,618,823 less than the to- 
tal payments including tinose for permanent 
improvements. This excess oi revenue receipts 
is reflected in reduction of debt; also in pur- 
chase of investments and increased cash bal- 
ances, not shown in this summary. Of the 
total revenue receipts $1271 represents re- 
ceipts from a State department or enterprise 
on account of services. Troperty and spe- 
cial taxes represented 34.4 per cent of the to- 
tal revenue for 1930, 36.4 per cent ror 1929, 
and 56.9 per cent for 1917. _The increase in 
the amount of property and special taxes col- 
lected was 142.3 per cent from 1917 to 1930 
and 3.4 per cent from 1929 to 1930. The per 
capita of property and special taxes collected 
a in 1930, $6.66 in 1929, and $3.23 
n ° 


Earnings of general departments. or com- 
pensation for services rendered by State offi- 
cials, represented 10.9 per cent of the total 
revenue for 1930, 11.5 per cent for 1929, and 
14.6 per cent for 1917. 

Business and nonbusiness licenses consti- 
tuted 39.8 per cent of the total revenue for 
1930, 34 per cent for 1929, and 10 per cent 
for 1917. 

Receipts from business licenses consist 
chiefly of taxes exacted from insurance and 
other incorporated companies and of sales 
tax on gasoline, while those from nonbusi- 
ness licenses comprise chiefly of taxes on mo- 
tor vehicles and amounts paid for hunting 
and fishing privileges. The sales tax on gaso- 
line amounted to $5,787,172 in 1930 and $4,162,- 
842 in 1929, an increase of 39 per cent. 

The total funded or fixed debt outstanding 
June 30, 1930, was $9,018,086. Of this amount 
$6,750,000 was for highways. 

The net indebtedness (funded or fixed debt 
less sinking fund assets) was $8,110,990, or 
In 1929 the per capita net 
debt was $9.01 and in 1917, $5.02. 

The assessed valuation of property in Colo- 
rado subject to ad valorem taxation was $1,- 
586,462,903; the amount of State taxes levied 
was $5,806,454; and the per capita levy, $5.62. 
In 1929 the per capita levy was $5.48 and in 


1917, $4.13. 
Alahama 


The Bureau of the Census announces a sum- | 


mary of the financial statistics of the State 
of Alabama for the fiscal year ended Sept. 30, 
1930. The per capita figures for 1930 are based 
on an estimated population of 2,646,000. 

The payments for operation and maintenance 
of the general departments of Alabama 
amounted to $23,383,240, or $8.84 per capita. 
This includes $7,130,174, apportionments for 
education to the minor civil divisions of the 
State. In 1929 the per capita for operation 
and maintenance of general departments was 
$8,87 and in 1917, $3.05. The payments for op- 
eration and maintenance of public service en- 
terprises in 1930 amounted to $633,901; interest 
on debt, $3,206,410; and outlays for permanent 
improvements, $8,279,770. The total payments, 
therefore, for operation and maintenance of 
general departments and public service enter- 
prises, for interest and outlays were $35,533,321. 
Of this amount $140,577 represents payments 
by a State department or enterprise to another 
on account of services. The totals include all 
payments for the year, whether made from 
kt bonhe revenues or from the proceeds of bond 
ssues, 

The total revenue receipts were $30,275,999, 
or $11.44 per capita. This was $3,022,448 more 
than the total payments of the year, exclu- 
sive of the payments for permanent improve- 
ments, but $5,257,322 less than the total pay- 
ments including those for permanent im- 
provements. These payments in excess of 
revenue receipts were met from the proceeds 
of debt obligations. Of the total revenue re- 
ceipts $140,577 represents receipts from a State 
department or enterprise on account of serv- 
ices. Property and special taxes represented 
32.9 per cent of the total revenue for 1930, 
32.1 per cent for 1929, and 55.3 per cent for 
1917. The increase in the amount of property 
and special taxes collected was 124.5 per cent 
from 1917 to 1930 and 0.7 per cent from 1929 
to 1930. The per capita of property and spe- 
cial taxes collected was $3.78 in 1930, $3.77 in 
1929, and $1.94 in 1917. 

Earnings of general departments, or com- 
pensation for services rendered by State offi- 
cials, represented 12.4 per cent of the total 
revenue for 1930, 13.8 per cent for 1929, and 
27.4 per cent for 1917. 





during period of many years does not 
justify conclusion that the term had be- 
come obsolete when appellee adopted it as 
trade mark in 1928; it is descriptive of 
adhesive shoe cement and cement soft- 
t ers, 
Trade marks—Oppositions—Cancellation. 
One may oppose “who believes he will 
be damaged by the registration,” and one 
may petition for cancellation whenever he 
“shall deem himself injured by the regis- 
tration of trade mark in Patent Office”; 
no greater degree of interest need be 
alleged or proved in one of such pro- 
ceedings than in the other; Congress did 
not mean to grant these rights to a mere 
intermeddler—to one who has no interest 
in the use of the term; he must have a 
greater interest than a member of the 
general public. 


Taxes on Rail Earnings 
Decline in Minnesota 


Sr. Paut, MINN., March 5. 
Minnesota gross earnings taxes pald by 
the 32 railroads subject to that levy were 
29.3 per cent less in 1931 than in 1930, and 
40.6 per cent less than in 1929, according 
to an announcement by the State Tax 
Commission. The tax for 1931 was $4,- 
838,352; for 1930, $6,848,852 and for 1929, 
$8,141,673. 


Applications Received 
By Radio Commission 


the Federal 
made 


Applications received by 
|Radio Commission were 





March 5 as follows: 


W9XF, National Broadcasting Co., 
Grove, Ill., renewal of relay broadcasting li- 
cense for 6,020 kc., 5 kw. Modification of re- 
lay broadcasting license for change in fre- 
quency to 11,770 ke. 

W2XBT, National Broadcasting Co., portable, 
renewal of visual broadcasting license, 

KGH, Mackay Radio & Telegraph Co., Hills- 
boro, Oreg., modification of point-to-point li- 
cense for change in frequencies to 34.5, 47.5, 
71.26, 4,115, 7,655, 8,980 ke. 

W3XAK, National Broadcasting Co., port- 
able, Bound Brook. J., renewal of visual 
broadcasting license for 2,100 to 2,200 ke., 5 
kw. WSXAL, renewal of relay broadcasting 
license for 6,100 ke., 20 kw. 

KGXU, Buchan & Heinen Packing Co., Port 


Armstrong, Alaska, license covering construc- | 


tion permit for 3,178 ke., 50 w., point-to-point 
telephone service. 

KGXwW, Karl Hansen, Port Alexander, Alaska, 
license covering construction permit for 3,178, 
2,320 kc., 100 w. and 200 w., coastal and point- 
to-point service. . 

nited States Radio & Television Cor- 
poration, Marion, Ind., new construction = 
mit for 43-46, 48.5-50.3, 60-80 megacycles, 1 bad 
experimental ‘visual broadcasting service, 





public | 


Downers | 


Business and nonbusiness licenses consti- 
tuted 39.9 per cent of the total revenue for 
1930, 40.5 per cent for 1929, and 11.7 per cent 
for 1917. 

Receipts from business licenses consist 
chiefly of taxes exacted from insurance and 
other incorporated companies, tobacco tax, 
tonnage taxes on iron ore and coal, and sales 
tax on gasoline, while those from nonbusiness 
licenses comprise chiefly taxes on motor ve- 
hicles and amounts paid for hunting and 
fishing privileges. The sales tax on gasoline 
amounted to $3,536,971 in 1930 and $3,514,990 
in 1929, an increase of 0.6 per cent. 

The total funded or fixed debt outstanding 
Sept. 30, 1930, was $67,684,845. Of this amount 
$43,954,000 was for highways. 

The net indebtedness (funded or fixed debt 
less sinking fund assets) was $67,683,845, or 
$25.58 per capita. In 1929 the per capita net 
debt was $25.23 and in 1917, $5.80. 





EVENUES and expenditures of the States of Colorado, Alabama, Georgia and 
Florida are presented in summaries of financial statistics of the States just 
made public by the Bureau of the Census. The summaries, dealing with the fiscal 


237,599,584; the amount of State taxes levied 
f| was $8,044,397; and the per capita levy, $3.04 
In 1929 the per capita levy was $3.08 and in 


|summary of the financial statistics of the 
| State of Georgia for the fiscal 


are based on an estimated population of 2,-| 
909,000. 


|This includes $5,272,427, apportionments for 





SHIPPING . . 








The assessed valuation of property in Ala- 
bama subject to ad valorem taxation was $1,- 


1917, $1.86 


Georgia 
The Bureau of the Census announces a 


year ended 
Dec. 31, 1930. The per capita figures for 1930 


statistics 


T'nese 
Leroy Pharr. 

The payments for operation and mainte-' 
mance of vhe general departments of Georgia 
amounted to $20,497,103, or $7.05 per capita 
This includes $6,918,174. apporticnments for 
education .9 the minor civil divisions of the 
State. In 1929 the per capita for operation 
and maintenance of general departmenis was 
$5.91 and in 1917, $2.48. The payments for op- 
eration and maintenance of public service 
enterprises in 1930 amounted to $2,417; in-| 
terest in debt, $392,252; and outlays for per- 
manent improvements, $12,861,533. The total 
payments, therefore, for operation and main- | 
tenance of general departments and public 
service enterprises, for interest and outlays 
wre $33,753,305. The totals include all pay- | 
ments for the year, whether made from cur- | 
rent revenues or from the proceeds of bond} 
issues. | 

The total revenue receipts were $35,637,622, or | 
$12.25 per capita. This was $14,745,850 more 
than the total payments of the year, exclusive | 
of the payments for permanent improvements, | 
and $1,884,317 more than the total payments | 
including those for permanent improvements. 
This excess of revenue receipts is reflected in 
reduction of debt; also in purchase of invest- 
ments and increased cash balances, not shown 
in this summary. Property and special taxes 
represented 22.2 per cent of the total revenue 
for 1930, 28 per cent for 1929, and 68.8 per cent 
for 1917. The increase in the amount of prop- 
erty and special taxes collected was 45 per | 
cent from 1917 to 1930 and 0.5 per cent from 
1929 to 1930. The per capita of property and 
special taxes collected was $2,72 in 1930, $2.70 
in 1929, and $1.93 in 1917. 

Earnings of general departments, or com- 
pensation for services rendered by State offi- 
cials, represented 5 per cent of the total reve- 
nue forl930, 6 per cent for 1929, and 9.2 per 
cent for 1917. 

Business and nonbusiness licenses consti- 
tuted 56.6 per cent of the total revenue for 
nue for 1930, 6 per cent for 1929, and 9.2 per 
for 1917. 

Receipts from business licenses consist 
chiefly of taxes exacted from insurance and 
other incorporated companies, the occupa- 
tion tax, cigar and cigarette tax, and sales 
tax on gasoline, while those from nonbusiness 
licenses comprise chiefly taxes on motor vehi- 
cles and amounts paid for hunting and fishing 
privileges. The sales tax on gasoline amounted 
to $11,206,392 in 1930 and $7,678,994 in 1929, 
an increase of 45.9 per cent. 

The total funded or fixed debt outstanding 
Dec. 31, 1930, was $7,387,202. 

The net indebtedness (funded or fixed debt 
less sinking fund assets) was $7,283,702, or 
$2.50 per capita. In 1929 the per capita net 
debt was $2.73 and in 1917, $2.14. 

The assessed valuation of property in Georgia | 
subject to ad valorem taxation was $1,303,459,- 
972; the amount of State taxes levied was 
$6,517,299; and the per capita levy, $2,24. In 
_ the per capita levy was $2.25 and in 1917, 


Florida 


The Bureau of the Census announces a 
summary of the financial statistics of the 
State of Florida for the fiscal year ended June 
30, 1930. The per capita figures for 1930 are 
based on an estimated population of 1,456,000. 
These statistics were compiled by Mr. W. L. 
Fraleigh. ° | 

The payments for operation and mainte- | 
nance of the general departments of Florida | 
amounted to $17,629,758, or $12.11 per capita. | 


were? compiled by 


| 








education to the minor civil divisions of the 
State. In 1929 the per capita for operation 
and maintenance of general departments was 
$10.71 and in 1917 $3.83. The interest on debt 
in 1930 amounted to $679,471 and outlays 
for permanent improvements, $7,530,827. 
The total payments, therefore, for operation 
and maintenance of general departments, in- 
terest, and outlays were $25,840,056. Of this 
amount $433,737 represents payments by a 
State department or enterprise to another on 
account of services. The totals include all 
payments for the year. whether made from 
current revenues or from the proceeds of 
bond issues. 

Of the governmental costs reported above, 
$8,334,436 was for highways, $1,422,160 being 
for maintenance and $6,912,276 for construc- 
tion. 

The total revenue receipts 
749, or $18.06 per capita. This was $7,988,522 
more than the total payments of the year, ex- 


clusive of payments for permanent improve-| 


ments, and $457,693 more than the total pay- 
ments including those for permanent improve- 
ments. This excess of revenue receipts is re- 
flected in increased cash balances not shown 
in this summary. Of the total revenue re- 
ceipts $433,737 represents receipts from a State 
department or enterprise on account of serv- 
ices. Property and special taxes represented 
29.9 per cent of the total revenue for 1930, 23 
per cent for 1929, and 66 per cent for 1917. 
The increase in the amount of property and 
special taxes collected was 233.3 per cent from 
1917 to 1930 and 29.9 per cent from 1929 to 
1930. The per capita of property and special 
taxes collected was $5.40 in 1930, $4.30 in 1929, 
and $2.58 in 1917. 

Earnings of general departments, or com- 
pensation for services rendered by State offi- 
cials, represented 7.8 per cent of the total 
revenue for 1930, 8.1 per cent for 1929, and 10.4 
per cent for 1917. 

Business and nonbusiness licenses consti- 
tuted 54.1 per cent of the total revenue for 
1930, 55.5 per cent for 1929, and 17.4 per cent 
for 1917. 

Receipts from business licenses consist 
chiefly of taxes exacted from insurance and 
other incorporated companies and of sales 
on gasoline, while those from nonbusiness li- 
censes comprise chiefly taxes on motor vehi- 
cles and amounts paid for hunting and fishing 
privileges. The sales tax on gasoline amounted 
to $8,764,806 in 1930 and $8,966,220 in 1929, a 
decrease of 0.2 per cent. 

The total funded or fixed debt outstanding 
June 30, 1930 was $180,000. 

The net indebtedness (funded or fixed debt 
less sinking fund assets) was $180,000, or $0.12 
per capita. In 1929 there was no net debt 


England and other countries. 
Union placed orders with a record value 
in Germany last year. 


}countries rose. 


were $26,297.- | 
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Soviet Purchases 


In This Country 
Fall 60 Per Cent 


Decrease Last Year Partly 


Ascribed to Difficulties in 
Supplying Long-term 
Credits to Russia 


[Continued from Page 1.] 
The Soviet 


The following additional information 


| was supplied on the basis of January for- 
eign trade figures and those presented by 
the Amtorg Company: 


Total trade between this country and 


Russia amounted to $70,330,000 last year, 
with purchases by Russia aggregating $51,- 
561,000 and sales by Russia amounting to 
| $18,769.000. 


of 60 per cent and sales of 33 per cent 


Purchases showed a decline 


from the 1930 amounts. The total turn- 


|over recorded a 56 per cent loss from the 
}record of $158,916,000 set in 1930. 


Exports to Russia totaled only $714,638 
in January, as compared with $4,610,198 in 


| December and $14,745,997 in January, 1931. 
; Imports from Russia were valued at $1,- 


197,234, as against $548,404 in December 
and $907,546 in January, 1931. This in- 


| crease in imports does not involve a suffi- 


cient sum to be significant. 

Exports to China decreased nearly $4,- 
000,000 from December to January, while 
those to Japan fell about $1,500,000. Ie 
can not be definitely determined what 
part of the decline may be attributed to 
| the Sino-Japanese military activities, al- 
|though it unquestionably has had some 
Other factors, however, have prob- 
ably contributed in some measure to the 
drop. 

The January export figures indicate that 
some of the trade with China and Japan 
may have been diverted to other Far 
Eastern markets, for shipments to the 
Netherland. East Indies, the Philippines, 
Australia and New Zealand showed in- 
creases, although the dollar volume of the 
gains was not large. 

France and Venezuela also received 
more American goods in January than in 
December, but all other countries and the 
major world divisions showed declines. 

Great Britain continued to be the best 
American market, taking goods worth 
$28,606,076 in January, against $36,699,486 
in December. Canada retained second 
place with a January total of $18,571,763, 
compared with $19,776,876 in December. 

The previously published total export 
trade figure for January was $149,901,309, 
compared with $183,577,629 in December. 

Although the value of imports fell from 
$162,940,444 in December to $135,203,265 in 
January, imports from 15 out of 39 listed 
These ‘were Greece, Nor- 
way, Russia, Sweden, Central America, 
Mexico, Argentina, Chile, Ecuador, India, 
Hong Kong, Netherland East Indies, the 
Philippines, New Zealand and British 


| effect. 


South Africa. 


Industrial equipment was the largest 
group among the orders placed by the 
Amtorg Corporation in the United States 
last year, amounting to $32,071,000, and 
making up 63 per cent of total purchases. 


| This figure was a drop of 12 per cent from 


1930. The next largest group, transport 
and automotive equipment, amounted to 
$13,829,000, which was 16 per cent more 
than in the preceding year. Agricultural 
equipment purchases totaled only $3,498,- 
000, as against a 1930 figure of $60,820,000, 
which was 17 times greater. 

Raw material purchases of $1,630,000 
last year were only a third as large as in 
the previous year. 

Orders for Russia by other organiza- 
tions in this country were worth $329,000 
in 1931, a large percentage decline from 
the 1930 amount of $16,705,000. The latter 
| figure represented mainly purchases of 
;cotton by the All-Russian Textile Syndi- 
;cate. Other organization buying in this 
,; country for the Soviet Union were the 
Amkniga Corporation, handling books and 
periodicals, and the Amkino Corporation, 
representing the Russian movie business. 

The record figure of Russian orders 
| placed in Germany last year was $219,- 


| 184,000, as against $135,060,000 in 1930, an 
increase of 62.3 per cent. An important 
part in this gain was played by the credit 
|agreement of last April. Total purchases 
last year were the largest in the history 
of trade relations between the two coun- 
tries. 

The growth of the trade with Germany 
|is attributed by Amtorg publications to an 
| increase in the productive power of Russia 
}and the corresponding expansion of her 
foreign trade. 
| The 1931 credit agreement provided 
| long-term credit on Russian purchases for 
as long as 33 months. No cash payments, 
in most instances, were required until 13 
;months after the date of delivery. The 
| German government guarantees the cred- 
its to the extent of 60 per cent of the 
| value of the order. 





| 
| 


‘reported and in 1917 the per capita net debt 
wasc $0.66. In addition to the funded or fixed 
|debt there was a contingent or special assess- 
| ment deb: of $11,744,686. This was incurred in 
| the interest of the Everglades drainage pro- 
ject. As an offset to this indebtedness there 
are sinking fund assets amounting to $61,361, 


| ‘The assessed valuation of property in Florida 

|}subject to ad valorem taxation was $613,720,- 

| 306; the amount of State taxes levied was $8,- 

| 761,400; and the per capita levy, $6.02. In 1929 

| the per capita levy was $4.22 and in 1917, 
$3.17. 





W 


| 
| 


E believe that equities, represented by stocks 

and second grade bonds of leading indus- 
tries, with established records of earnings, are 
now attractive in terms of money and gold. 


We have prepared certain memoranda rela- 


tive to the above which should be of 


special interest in view of the present 
campaign against hoarding. 


THEODORE PRINCE & Co. 


Members New York Stock Exchange 


| 


Boston 


Members New York Curb Exchange 
Members New York Produce Exchange 


120 Broadway, New York 


Philadelphia 





? 
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FEDERAL BANKING 


Silver Conference 


Of Nations Urged 
By Mr. Churchill 


Monetary Cooperation Ad- 
vised by Member of Par-, 
liament in Communica-| 
tion to House Committee | 


An international conference on monetary | 
conditions, particularly with respect to 
rehabilitation of silver, is imperative ac- 
cording to Winston Churchill, member of | 
the British .Parliament, in a letter to the 
House Committee on Coinage, Weights 
and Measures, made public by the com- | 
mittee chairman, Representative Somers 
(Dem.), of Brooklyn, N. Y., March 5. The | 
committee on March 7, will begin hear- | 
ings in its silver investigation, under a 
recent authorization of the House. | 

A statement made public by the House | 
subcommittee, entrusted with the inves- | 
tigation, follows in full text: 

The subcommittee of the Committee | 
on Coinage, Weights and Measures, in- | 
vestigating the fall in the price of silver, | 
makes public the following communica- | 
tion from the Rt. Hon. Winston 
Churchill which will be incorporated in| 
the Committee’s record. | 

Letter to Winston Churchill 

Attached also the letter dated Feb. 17, | 

from Chairman Andrew L. Somers to Mr. | 


‘Churchill : 


“As Chairman of the House Commit- | 
tee on Coinage, Weights and Measures, 
which has been charged with the respon- | 
sibility of developing the relationship be- | 
tween the fall in the price of silver and| 
that of other commodities, may I pre-| 
sume to respectfully present to you the} 
following inquiries in the hope that our) 
Committee may be aided in its work by 
a reflection of your views which, due to| 
your exceptional qualifications and know!l- 
edge of this subject will be of tremendous | 
importance in guiding them to the proper 
conclusions. . 

“TI want you to feel that if answering 
these questions would bring any degree | 
of embarrassment, as Chairman of the 
Committee, I would not expose you to 
any such experience. I will treat with} 
entire confidence, if you so desire, any 
statements you make. If your answers 
may, however, be incorporated in our re- | 
port, I feel confident that they will carry 
the greatest weight with the Members of 
the House of Representatives. 

Monetary Stability Emphasized | 

“In introducing House Resolution 72, I, 
have stated in part: ‘The Committee 
further believes that the solution of the 
fundamental problem of money is at the 
very root of our present evils, so that its | 
correction necessarily implies progress in 
the solving of other important questions, 
the discussion of which in the absence of 
stable monetary conditions becomes futile | 
and academic. As a matter of fact, the| 
committee points out that it may be un- | 
derstood both at home and abroad that} 
if monetary instability has destroyed trade, 
and with it capacity to pay, it has also 
destroyed in the same degree our ability 
to cancel. It therefore follows as natur- 
ally as day follows night, that stability 
of money should restore trade, thus | 
recreating capacity to pay and likewise) 
our ability to cancel. Under such condi- 
tions the common burden might possibly | 
be borne by all, because cooperative effort 
will have made it lighter, whereas, un- | 
der present conditions, it is too heavy to 
be carried alone, so that danger threatens 
creditor and debtor nation alike.’ 

“With reference to the foregoing, do, 
you believe that prompt international co- | 
operation is not only desirable but imper- 
ative at this time. and that it can be 
effected only through international con- 
ference? 

Overproduction Considered 

“Do you concur with Sir Osborne A. 
Smith, Governor of the Imperial Bank 
of India, when he states that there is no} 
overproduction with respect to the re- 
quirements but there is overproduction 
with respect to purchasing power? If 
you are in agreement with Sir Osborne, 
do you share his conviction that the best 
method of restoring puchasing power 1s 
through the rehabilitation of silver by 
joint action of the principal western 
nations? 

“Permit me to express my appreciation 
of your kindness in giving consideration 
to these questions and to present my 
most sincere respects.” 

Mr. Churchill’s reply, 
follows: 

My dear Sir: I am much honoured by 
the enquiry which you have addressed to 
me and gladly comply with your request 
that I should answer the questions you 
ask. 

1. I believe that prompt international 
cooperation upon monetary conditions is | 
not only desirable but imperative at this 
time, and that it can be effected only 
through international conference. 

2. I concur with the statement that 
there is overprduction with respect to} 
purchasing power rather than with he- 
spect to requirements. 


3. I consider that the question of the re- , 
habilitation of silver through the joint) 
action of the principal western nations 
should be one of the principal matters 
to be considered by international con- 
ference. 


dated Feb. 20, 


— | 
| 


Individual Debits Show 
Increase During Week 


Debits of individual accounts, as re- 
ported to the Federal Reserve Board by 
banks in leading cities for the week end-| 
ing March 2, aggregated $8,323,000,000, or 
42 per cent above the total reported for 
the preceding week, which included but 
five business days, and 34 per cent below 
the total for the corresponding week of | 
last year. 

Aggregate debits for the 141 centers for 
which figures have been published weekly 
since January, 1919, amounted to $7,776,-| 
000,000, as compared with $5,413,000,000 the | 
preceding week and $11,875,000,000 
week ended March 4 of last year.—Issued 
by the Federal Reserve Board. 


Condition of New Jersey | 
Banks Called Satisfactory 


Trenton, N. J., March 5./| 


New Jersey’s banking institutions are| 
considered by State Banking Commissioner | 
William H. Kelly, who took office on Feb. } 
20, to be in a satisfactory financial con- | 
dition. Consolidations and the closing of | 
several institutions have had the effect, 
he stated orally, of strengthening the gen- 
eral banking structure. | 

A report issued by the Department for 
the quarter ending Dec. 31 showed a re- 
duction in the number of trust companies 


the | = 
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U. S. TREASURY STATEMENT | /reasury Gives 


Comparative Analysis of Receipts and Expenditures 
at the Close of Business March 3, 1932 


Made Public March 5, 1932 


This Month 


GENERAL FUND 
Receipts: 
Internal revenue— 
Income tax . 
Miscellaneous internal 


revenue 


$2,795,301. 
4,772,147. 


Corresponding 
Period Last 
Year 


Correspondin 
Period Fisca! 


| 
| 
Year 1931 


Fiscal Year 
1932 


$660,916,643.36 $1,176,450,671.70 | 
350,726 ,662.89 384,634,128.51 


01 
10 


$5,019,647.45 
5,069,902.11 





$7,567 ,448.11 
95 


Customs 
Miscellaneous receipts— 
Proceeds of Government-owned 
securities— 
Prin¢ipal—foreign obligations 
Interest—foreign obligations. 
Railroad securities 
All others 
Panama Canal tolls, 
Other miscellaneous 


2,914,478 


etc. 


234,879. 


$10,089,549.56 
3,503 ,685.74 


$1,011,643,306.25 $1,561,084,800.21 
250,675,758.58 261,794,999.24 


2,146,490.73 
92,370,597.85 
1,620,258.40 
5,416,732.08 
18,298,135.92 
40,430,786.35 


263.13 
33,381.26 
432,761.97 
457,538.39 


1,194,688.83 
17,902,167.87 
15,642,851.71 


73 30,546,048.78 





Total 


oem rcccceccvccces seeeeee $11,181,207.94 


$14,517,280.05 $1,327,604,822.02 $1,983,162,800.78 





Expenditures: 
General 
Public debt— 

Interest 
Sinking fund ....cccsccsceeees 
Refunds of receipts— 
Customs 
Internal revenue 
Postal deficiency 
Panama Canal 
Reconstruction Finance Corpora- 
tion 
Subscription to stock of Federal 
land banks 
Agricultural marketing fund (net) 
Adjusted-service certificate fund 
Civil-service retirement fund 
Foreign Service retirement fund 
District of Columbia (see note 1) 


++ $21,764,863 


eeeeereeeeere 


885,155 


442,840 
18,810 


Total ...cccccccecsceccecaeeuece "$44,024,433. 


Excess of expenditures 


75 


108,348. 


197,437. 
18,993,128.39 


$24,483,424.37 $1,777,066,537.73 $1,489,757,916.32 
328,956,163.03 


65,000,000.00 


80 309,096 582.12 


268,861.31 
eeesecsees 355,299,200.00 
86 
79 
35 


73 


253,180.39 
462,408.00 


14,518,043.59 
46,370,711.82 
70,016,090.04 

6,911,764.62 


125,018,810.35 
7,288,373.62 


86 ,088,781.42 


63,243 ,740.00 
93,853 ,021.26 
200,000,000.00 
20,850,000.00 
215,000.00 
9,500,000.00 


151,267,711.35 
112,000,000.00 
20,850,000.00 
216,000.00 
9,500,000.00 


69 $34,010,433.98 $3,114,209,122.32 $2,315,364,400.77 


$19,493,153.93 $1,786,604,600.30  $332,201,599.99 





SPECIAL FUNDS 
Receipts: 
Applicable to public debt retire- 
ments— 
Principal—foreign obligations.. 
From franchise tax receipts 
(Federal reserve banks and 
Federal intermediate credit 
banks) 
From forfeitures, gifts, etc. 


Expenditures: 
Public debt retirements 


seeeeeeee 


evacbtaness  -Q0EG508 


Excess of receipts 
Excess of expenditures 


SUMMARY OF GENERAL AND 
SPECIAL FUNDS 
Total general fund receipts 


- $11,181,207 
Total special fund receipts 


429,787 


42 


. $15,200.86 


-28 


22 


$11,610,995. 


$29,265,117.64 


$21,294.27 
30,000.00 
18,517,955.66 


992 


90,912.23 
59,150.00 


$366,650.62 16,481,597.40 


$366,650.62  $18,569,249.93 


$45,896,777.27 


$29,264,150.00 
39,003,348.92 


5 eaeasien $30,000.00 
$1.988,045.38 | 45,780,171.47 
$68,297, 498.92 


" $1,988,045.38 


$45,810,171.47 


$1,621,394.76 


27 240,921.54 


94 $14,517,280.05 


366,650.62 


$1,327,604 ,822.02 
18,569,249.93 


$1,346,174,071.95 


$1,983, 162,800.78 
45,896 ,777.27 


$14,883,930.67 $2,029,059,578.05 





$44,024,433 
414.586 


Total general fund expenditures .. 
Total special fund expenditures 


$44 429,020.11 


Excess of expenditures 


TRUST FUNDS 
Receipts: 
District of Columbia 
Government life insurance fund 


$204,176 
557,206 


$825,557 


Expenditures: 
District of Columbia (see note 1) 
Government life insurance fund— 
Policy losses, etc. 
Investments 


$1,163,399 
381,894 


$32,828,024.89 


08 
64,174. 


64 


493,538.88 
*1,930,535.95 


$108,296.37 


$2,315,364, 400.77 
68,297 498.92 


$3,114,209,422.32 
45.810.171.47 


$34,010,433.98 
1,988,045.38 


69 
42 
$3,160,019,593.79 


$35,998,479.36 $2,383,661,899.69 





$354,602,321.64 


$21,114,548.69 
aus ad 


$1,813,845,521.84 


86 $229,454.86 
870,176.35 


22,779.87 


$21,591,837.58 
50,166,259.04 
5,254,346.72 


$22,008,762.64 

96 ,.977,103.39 
70 6,387 ,087.54 
77 012,443.34 


$1,122,411.08 


$85,372,953.57 


31 $1,256,669.72 $23,744,138.17 $22,816 ,923.23 


13 86,061.13 
1,030,146.61 
*6,369,731.74 


14,828,334.49 
37,748,424.65 
*5,277,842.09 


12,621 ,808.47 
39,471/376.55 
*20'266.305.99 
*$3,996,854.28  $71,043,055.22  $54,643,802.26 


Excess of receipts or credits 


*Excess of credits (deduct). 


$717,261.27 


$5,119,265.36  $5,969,388.12  $30,729,151.31 


Receipts and expenditures for June reaching the Treasury in July are included. 
Note 1.—Expenditures for the District of Columbia representing the share of the United 
States are charged against the amourt to be advanced from the general fund until the au- 


thorized amount is expended. 
trict under trust funds. 


Short-term Notes Totaling 


After that they are charged against the revenues of the Dis- 
For total expenditures the items for District of Columbia under 
general fund and under trust funds should be added. 


900 Millions 


Offered by Tr -asury in Financing Plan 


[Continued from Page 1.] 


for 12 months, with interest at the rate 
of 3% per cent, and maturing March 15, 
1933. 

The amount of the offering of 3’ per 
cent seven-month certificates is $300,000,- 
000, or thereabouts, and the amount of 
the offering of 3°, per cent 12-month cer- 
tificates is $600,000,000, or thereabouts. 

Applications will be received at the 
Federal reserve banks. The Treasury will 
accept in payment for the new certificates 
of either or both series, at par, Treasury 
certificates of indebtedness of Series TM- 
1932, maturing March 15, 1932, and sub- 
scriptions in payment of which such 
Treasury certificates of indebtedness are 
tendered will be given preferred allotment. 

Bearer certificates will be issued in de- 
nominations of $500, $1,000, $5,000, $10,000 
and $100,000. The certificates of Series 
TO-1932 will have one interest coupon at- 
tached, payable Oct. 15, 1932, and the cer- 
tificates of Series TM-1933, two interest 
coupons attached, payable Sept. 15, 1932, 
and March 15, 1933, respectively. 


Tax Exemption Provisions 


These certificates will be exempt, both 
as to principal and interest, from all tax- 
ation, except estate and inheritance taxes. 

About $624,000,000 of Treasury certifi- 
cates of indebtedness and about $35,000,- 


000 in interest payments on the public} 


debt become due and payable on March 
15, 1932. 

The text of the official circular follows: 

The Secretary of the Treasury, under 
the authority of the Act approved Sept. 
24, 1917, as amended, offers for subscrip- 
tion, at par and accrued interest, through 
the Federal reserve banks, $900,000,000, or 
thereabouts, Treasury certificates of in- 
debtedness, in two series, both dated and 
bearing interest from March 15, 1932. 

The certificates of Series TO-1932 will 
be payable on Oct. 15, 1932, with interest 
at the rate of 3's per cent per annum, 
payable on an annual basis. The amount 
of the offering of this series will be $300,- 
000,000, or thereabouts. 


The certificates of Series TM-1933 will 
be payable on March 15, 1933, with in- 
terest at the rate of 3% per cent per an- 
num, payable semiannually. The amount 
of the offering of this series will be $600,- 
000,000, or thereabouts. 

The principal and interest of the cer- 
tificates will be payable in United States 


stood at $424,245.369 and during the three 
months’ period dropped to $408,369,312. 

Time deposits or savings decreased dur- 
ing the same period by approximately $45,- 
000,000. 
087,760 and at the close of the year 
was $856,681,569. 


The tendency to liquidate loans con- 
tinued, according to the report, which 
placed the loans and discount total at 
$524,757,607 at the beginning of the quar- 


| ter and $488,445,599 at the close. 


Status of State Banks 
In the Reserve System 


Changes in status among State banks 
members of the Federal reserve system 


from 178 to 154 and State banks from 33 |quring the week ended March 4 were an- 
to 29. At the beginning of last year there nounced by the Federal Reserve Board on 


were 193 trust companies and 33 State 
banks. 

By reason of the closing of institutions 
and the withdrawal of funds, demand de- | 
posits were less by nearly $16,000,000 on | 
Dec. 31, as compared with the Sept. 29 
statement. On the latter date the figure 


March 5 as fololws: 


Absorption of nonmember: 

Guardian Trust Company, Cleveland, Ohio, 
capital, $7,000,000, absorbed Ohio State Bank, 
nonmember, capital, $200,000. 

Bank of Statesboro, Statesboro, Ga., capital, 
$100,000, absorbed Bank of Brooklet, Ga., non- 
member, capital, $25,000, 


The total on Sept. 29 was $901,- | 


gold coin of the present standard of value. 
Applications will be received at the Fed- 
eral reserve banks. 

Coupons Attached 

Bearer certificates will be issued in de- 
nominations of $500, $1,000, $5,000, $10,000 
and $100,000. The certificates of Series 
TO-1932 will have one interest coupon at- 
tached, payable on Oct. 15, 1932, and the 
certificates of Series TM-1933 will have 
two interest coupons attached, payable on 
Sept. 15, 1932, and March 15, 1933, re- 
spectively. 

The certificates of these series shall be 
exempt, both as to principal and interest, 
from all taxation (except estate and in- 
heritance taxes) now or hereafter im- 
posed by the United States, any State, or 
any of the possessions of the United 
States, or by any local taxing authority. 

The certificates of these series will be 
accepted at par during such time and 
under such rules and regulations as shall 
be prescribed or approved by the Secre- 
tary of the Treasury, in payment of in- 
come and profits taxes payable at the 
maturity of the certificates. The certifi- 
cates of these series will be acceptable 
to secure deposits of public moneys, but 
will not bear the circulation privilege. 

Right of Rejection 

The right is reserved to reject any sub- 
scription, in whole or in part, and to allot 
less than the amount of certificates of 
either or both series applied for and to 
close the subscriptions as to either or both 
series at any time without notice; the | 
Secretary of the Treasury also reserves | 
the right to make allotment in full upon 
applications for smaller amounts, to make | 
reauced allotments upon, or to reject, ap- 
plications for larger amounts, and to make 
classified allotments and allotments upon 
a@ graduated scale; and his action in these 
respects will be final. Allotment notices 
will be sent out promptly upon allotment, 
and the basis of the allotment will be 
publicly announced. 


Payment at par and accrued interest 
for certificates allotted must be made on 
or before March 15, 1932, or on later allot- 
ment. After allotment and upon pay- 
ment Federal reserve banks may _ issue 
interim receipts pending delivery of the 
definitive certificates. Any qualified de- 
positary will be permitted to make pay- 
ment by credit for certificates allotted to 
it for itself and its customers up to any 
amount for which it shall be qualified in 
excess of existing deposits, when so noti- 
fied by the Federal reserve bank of its 
district. 

Preferred Allotment 

Treasury certificates of indebtedness of 
Series TM-1932, maturing March 15, 1932, | 
will be accepted at par in payment for any 
certificates of the series ow offered which 
shall be subscribed for and allotted, with | 
an adjustment of the interest accrued, if 
any, on the certificates of the series so 
paid for. Subscriptions for which pay- 
}ment is to be tendered in Treasury cer- 
tificates of indebtedness of Series TM-1932, 
maturing March 15, 1932, will be given pre- 
ferred allotment. 

As fiscal agents of the United States 
Federal reserve banks are authorized and 
requested to receive subscriptions and to 
make allotments on the basis and up to 
the amounts indicated by the Secretary 
of the Treasury to the Federal reserve 
banks of the respective districts. 

Note.—The above offering does not re- 
late to the offering of one-year 2 per cent 
| United States Treasury certificates, first | 
series,@overed by Department Circular No. 
456, dated March 5, 1932, } 





Complete Details 
On Special Issue 


Official Circular Sent Out by | 


Secretary Describes Offer- | 
ing of Certificates to Draw 


Hoarded Funds 


The complete details of the 2 per cent 
United States Treasury certificates, first 
series, dated and bearing interest from 
March 15, 1932, due March 15, 1933, to be 
issued in denominations of $50, $100 and 
$500, are given in an official circular sent 
out under date of March 5 by the Secre-| 
tary of the Treasury. 

The circular points out that this issue 
of so-called antihoarding certificates is 
not to be confused with the Treasury's | 
regular March financing, announcement 
of which was made on March 7. 

The circular follows in full text: 

The Secretary of the Treasury offers for 
subscription, at par and accrued interest, 
through the Federal reserve banks, 2 per 
cent one-year United States Treasury 
certificates, first series, of an issue of cer- 
tificates of indebtedness authorized by 
section 5 of the Act of Congress approved 
Sept. 24, 1917, as amended. 


Description of Certificates 

The certificates of this series will be 
dated March 15, 1932, and will bear in- 
terest from that date at the rate of 2 per 
cent per annum, payable semiannually. 
The certificates will be payable on March 
15, 1933, and will be redeemable before 
maturity, at the option of the holders, at 
par and accrued interest, on 60 days’ ad- 
vance notice by the holders. The prin- 
cipal and interest of the certificates will 
be payable in United States gold coin of 
the present standard of value. 

Bearer certificates will be issued in de- 
nominations of $50, $100, and $500, with 
two interest coupons attached payable 
Sept. 15, 1932, and March 15, 1933, respec- 
tively. Provision may be made for the 
interchange of certificates of different de- 
nominations, without charge by the 
United States, under rules and regulations 
prescribed by the Secretary of the Treas- 
ury. The certificates will not be issued in 
registered form. 

The certificates of this series shall be 
exempt, both as to principal and interest, 
from all taxation (except estate and in- 
heritance taxes) now or hereafter im- 
posed by the United States, any State, or 
any of the possessions of the United 
States, or by any local taxing authority. 

The certificates of this series will be 
accepted or approved by the Secretary of 
the Treasury, in payment of income and 
profits taxes payable at the maturity of 
the certificates. The certificates will be 
acceptable to secure deposits of public 
moneys, but will not bear the circulation 
privilege. 

Application and Allotment 

Applications will be received at the Fed- 
eral reserve banks, as fiscal agents of the 
United States. Banking institutions gen- 
erally will handle applications for sub- 
scribers, but only the Federal reserve 
banks are authorized to act as official 
agencies. 

The right is reserved to reject any sub- 
scription, in whole or in part, and to allot 
less than the amount of certificates ap- 
plied for and to close the subscriptions at 
any time without notice; the Secretary of 
the Treasury also reserves the right to 
make allotment in full upon applications 


|for smaller amounts, to make reduced al- 


lotments upon, or to reject, applications 
for larger amounts, and to make classified 
allotments and allotments upon a gradu- 
ated scale; and his action in these re- 
spects will be final. Allotment notices will 
be sent out promptly upon allotment, and 
the basis of allotment will be publicly an- 
nounced. 


Payment at par and accrued interest for 
certificates allotted must be made on or 
before March 15, 1932, or on later allot- 
ment. If payment is made after March 
15, 1932, it must include accrued interest 
from that date. After allotment and 
upon payment Federal reserve banks may 
issue interim receipts pending delivery of 
the definitive certificates. Any qualified 
depositary will be permitted to make pay- 
ment by credit for certificates allotted to 
it for itself and its customers up to any 
amount for which it shall be qualified in 
excess of existing deposits, when so no- 
tifled by the Federal reserve bank of its 
district. 

In order to secure redemption before 
maturity of certificates issued hereunder, 
a demand therefor in writing, describing 
the certificates by denomination, serial 
number and aggregate amount, must be 
made by the holder; and the certificates, 
with unmatured coupons attached, accom- 
panied by such demand, must be forwarded 
or delivered to a Federal reserve bank, at 
the holder's risk and expense. Sixty days 
after receipt of the certificates and de- 
mand at a Federal reserve bank, payment, 
at par and accrued interest, will be made. 

As fiscal agents of the United States, 
Federal reserve banks are authorized and 
requested to receive subscriptions and to 
make allotments on the basis and up to 
the amounts indicated by the Secretary 
of the Treasury to the Federal reserve 
banks of the respective districts. 


Changes Are Announced 
In Status of State Banks 


Mississippi: J. S. Love, Superintendent of 
Banks, has announced: Merchants & Planters 
Bank, Drew, and Silver Creek State Bank, 

Creek, reopened 

ahoma: C. G, Shull, Bank Commissioner, 
has announced: Security Bank Blackwell, 
chartered to replace Security State 
same place State 
and Farmers State 
rarily suspended. 


| FOREIGN EXCHANGE | 


As of March 5 

New York, March 5.—The Federal Reserve 
Bank of New York today certified to the 
Secretary of the Treasury the following 
Austria (schilling) 13.9541 
Belgium (hbelga) 9163 
Bulgaria (lev) 7140 
Czechoslovakia 2.9631 
Denmark (krone) 3164 
England (pound) 3630 
Finland (markka) 1.5527 
Franee (franc) . 3.9333 
Germany (reichmark) 3.7515 
Greece (drachma) 2876 
Holland (guilder) .1807 
Hungary (pengo) .4300 
Italy (lira) Bi2 
Norway (krene) 1520 
Poland (zloty) 
Portugal (escudo) 
Roumania (ieu) 
Spain (peseta) 
Sweden (krona) 
Switzerland (franc) 
Yugoslavia (dinar) 
China (Chefoo tael) 
China (Hankow tael) 
China (Shanghai tael) 
China (Tientsin tael) 
China (Hongkong dollar) 
Cc! (Mexican dollar) spee ° 

, (Tientsin or Peiyang dollar). 25 

(Yuan dollar) ; eens 
(rupee) 

Japan ‘yen) 
Singapore (8.S.) (dolla 
Canada (dollar) 
Cuba (peso) 
Mexico (peso) re 
Newfoundland (dollar) 
Argentina (peso, gold) 
Brazil (milreis) 
Chile (peso) 
Uruguay (peso) 


3ank, Knowles, tempo- 


rT) 


Bank, | 
Bank of Commerce, Gate, | 
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Prices at Wholesale Maintain Trade Conditions 


Firmer Tone of Previous Week 


| 
| 
| 


General Business Activity Little Changed, Fed- 


eral Survey Shows 


General business activity continued 
only slightly changed during the week 
ended Feb. 27, according to weekly sta- 
tistics gathered by the Survey of Current 
Business, according to the weekly sum- 


| mary of domestic business conditions is- 
sued March 6 by the Department of Com- 


merce which follows in full text: 

Bank debits declined, partly as a result 
of holiday influences, but debits during 
February were off more than one-fourth 
in comparison with a year ago. Business 
failures were also lower for the week and 
the decline in the number of bank sus- 
pensions reflected some improvement in| 
the general financial situation, a response 
to recent constructive measures adopted 
to halt the deflation. Some further liqui- 
dation of bank credit was revealed by the| 
weekly statistics of the Federal Reserve 
reporting member banks, with further de- 
clines in loans on securities and “ail 
other” loans. Bond prices maintained a 
firm tone with the “averages” advancing 
for the second successive week. Stock 
prices eased off following the gains of the 
preceding week. 


ae 
WEEKLY 


Feb. 
27 
1932 1 

GENERAL BUSINESS: 

Composite index—New York Times!.. 

Composite index—Business Week 
PRODUCTION: 

Bituminous coal production 

Building contracts, 37 States (da. av.) 

Cattle receipts 

Cotton receipts 

Electric current? 

Freight car loadin 

Hog receipts 

Lumber production? ° 

Petroleum production 

Steel ingot production 

Wheat receipts 


WHOLESALE PRICES: 
Fisher's Index (1926=100)— 
All commodities (120) 
Agricultural products 
Nonagricultural products 
Copper, electrolytic 
Cotton, middling, New York 
Tron and steel composite .. 
Wheat, No. 2, red, Kansas City 


FINANCIAL: 

Bank debits outside New York City. 
Bank loans and discounts 
Bond prices 
Business failures ease 
Federal Reserve ratio 
Interest rates— 

Call money 

Time money 
Money in circulation 
Net demand deposits 
Stock prices 
Time deposits 


6 
5 


(90) 


12 


“*Rev ised. 


932 


Wholesale prices maintained the firmer | 
tone of the preceding week when the most} 
recent decline, which extended over a 
period of 13 weeks, was halted. Prices of 
both agricultural and  nonagricultural| 
products were unchanged whereas in the 
preceding week the gain for agricultural| 
prices offset a further drop in nonagricul-| 
tural products. The composite iron and| 
steel price and the price of middling cot- 
ton were unchanged, while the prices of| 
electrolytic ¢opper, and No. 2 red wheat} 
at Kansas City advanced slightly. 


For the week ended Feb. 20, the com- 
posite indexes of business activity of both 
the Business Week and the New York 
Times declined. Steel mill activity, auto-| 
mobile production, and electric power pro-| 
duction were lower after adjustment, and| 
the increase in freight carloadings was of | 
approximately the usual seasonal propor-| 
tions. Lumber production and cotton| 
cloth output advanced slightly, while bi-| 
tuminous coal production was unchanged. 
Marketings of agricultural products were 
somewhat lower, with the exception of| 





‘wheat which recorded an increase. 


BUSINESS INDICATORS 
(Weeks ended Saturday, weekly average 1923-25- 
Feb. 
20 


100) 
Feb. Mar. 
21 

1931 


Feb. Feb. 


Feb. 
13 28 


3 


Mar. 
< 2 
1932 


1 23 
1930 1929 1929 
1.2 


9.3 


*62.3 
*60.5 


76.7 
78.3 


94.4 
95.6 


107.0 | 
106.4 


105.6 
107.1 


68.0 
26.4 
58.2 
121.2 


83.9 
102.7 
69.3 
43.5 
104.7 
93.8 
98.1 
106.6 
126.0 
103.9 
78.5 


119.8 
108.8 

53.3 

68.1 
102.5 
102.0 
194.1 
100.5 
129.8 
122.4 
105.9 


91.9 
98.7 
88.9 
129.0 
56.3 
85.1 
86.8 


98.4 
101.2 
96.6 
139.1 
76.1 
87.9 
91.5 


Hat p-1-1073 
SCASCwKanW 
Om Bin OO 


9 109.0 
131.4 
105.0 
129.2 
101.7 


124.8 
130.9 
106.4 
131.9 

90.3 


106.5 
101.0 
91.4 


169.7 | 
177.1 
96.6 
109.8 
244.9 
151.5 | 


104.8 
143.7 
101.3 


AOnn 
O—-1 


woa ts 


124 
107. 
177 
108 


106.1 
111.4 

93.6 
107.2 
228.7 
151.6 


109.1 
111.4 

93.7 
107.4 
229.4 
151.1 


187.9 
177.1 

96.9 
110.8 
253.5 
151.7 


6 
24.0 
07.5 
17.4 
08.4 
36.4 
45.7 


4. 
6 
5 
4 


94.5 
112.4 
170.0 
159.7 


9.2 
5.7 
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126.4 


‘Relative to weekly average 1929-31 per week shown. 
Relative to a computed normal taken as 100. ' 


facts 


about 


Abroad Analyzed 
In, Weekly Survey 


Developments in Canada and 
Latin American Nations 
Reviewed in Reports to 
Commerce Department 


[Continued from Page 5.] 


the trend of business failures reveals a greater 
mortality among small firms. The application 
of the new tax laws is having the tendency of 
unsettling business to some extent. 

The credit situation remains very serious, 
Government revenues showed a favorable ine 
crease during the four-week period ended Feb. 
20. The cacao crop in the northern district, 
although somewhat damaged by unfavorable 
weather last Fall, is reported progressing sat- 
isfactorily. Prices for all leading Dominican 
commodities remain very low. 


+++ 


Ecuador: Following the abandonment of 
the gold standard, rise in exchange rates, and 
uncertainty as to future developments, the 
seasonal slackness has been accentuated in 
Ecuador, and retail sales during February 
were 40 per cent below those of January, ac- 
cording to Consul General Harold D. Clum, 
Guayaquil, Feb. 25. 


The rate of exchange on New York since 
the suspension of the gold standard has been 
6 sucres to the dollar. American exporters 
should sell only on the basis of cash in ad- 
vance. Cacao prospects are still compara- 
tively favorable but the rice crop has been 
badly damaged by recent floods. 


+++ 


El Salvador: There has been no indication of 
improvement in business conditions thus far 
in 1932 Importers are buying necessities 
only and stocks generally are low in all parts 
of the Republic. Merchants are extremely, 
uncertain with respect to the flugtuating dol- 
lar exchange and it is impossible for them to 
estimate within 20 to 25 per cent ef the land- 
ing costs of merchandise. 


There is little demand for Salvadorean coffee 
by European countries because of financial 
conditions. Planters must look to the United 
States to take up the surplus. Dealers are 
afraid to consign to Europe and in conse- 
quence they fell they must sell in the United 
States on a competitive basis or ship there 
on consignment and take a chance of obtain- 
ing better quotations. No new construction 


is contemplated and old work is being held in 
abeyance. 
+++ 


Haiti: No real improvement occurred in 
Haitian business conditions during February. 
The credit situation, particularly in Port au 
Prince, continues precarious, and utmost cau- 
tion gmust be exercised in granting credit. 
The current coffee crop, three-fourths of which 
has been harvested, is estimated to be con- 
siderably below normal in size. Current 
coffee prices continue fairly satisfactory, and 
the recent firmness of prices has dispelled some 
of the apprehension concerning the future. 
The general tone of business continues very 
pessimistic, however, and no immediate im- 
provement is expected. 


The review of conditions in the 
countries of Europe will be printed in 
the issue of March 8. 


Associated Baby Bonds 


HE Associated Gas and Electric Company is offering an 
issue of 8% Eight Year Guaranteed Gold Bonds due 
1940 (participating conditionally up to 10%). This security 
affords high protection of principal and fixed interest and 
a generous participation in the earnings. The initial interest 
has been fixed-at 82%. 


Significant 
1. A Senior Ob 


These bonds at t 


this financing rank ahead of all 


the outstanding 


securities of the Associated Gas 


Features 
ber 30, 1931, to 


ligation. 


12-month period ending Novem- 


11. times before 


and 9 times after depreciation. On 


the “overall” basis the figures are 


he completion of 


tively. 
debt and other 


and Electric Company upon which 


there has been p 


000,000. The proceeds from these 
bonds are to be used primarily for 
paying obligations already ahead 
of all securities of the Company. 


aid in over $650,- 


after at par. 


2. Generous Income Return. 


The interest return will range from 
8% to 10% with the initial pay- 


ment 874%. 


3. Ample Inter 


The margin available for the fixed 
interest charges at 8% per annum 
is substantial, amounting for the 


3.27 times and 2.78 times respec- 


4. Short Term Issue. 


The bonds mature in 1940—eight 
years from the date of issue—and 
are callable at 110 to March 15, 
1934, 107% to March 15, 1935, 
105 to March, 1938, and there- 


5. Stock Purchase Privilege. 


Each $100 of bonds will carry a 
warrant entitling the holder to 


buy for a fifteen-year period after 


est Protection. 


March 15, 1933, one share of 


Common Stock of Associated Gas 


and Electric Company at $5 per 
share. This 15-year call at $5 is 
distinctly attractive. 


@ Present Associated security holders are given the first opportunity to 
invest because of the unusually attractive features of this investment. The 
proceeds will be used to retire $5,940,000 of bank loans, $3,100,000 of 
purchase money obligations and $26,163,000 of maturing obligations of 
subsidiary companies and for other corporate purposes of the guarantor. 

Upon completion of this offering, the Associated Company will have no 
maturities prior to 1948 for which provision will not have been made, 
except these Guaranteed 8% Eight Year Gold Bonds. 


The bonds are issued in registered form in denom- 
inations of $10 and multiples, and in bearer (coupon) 
form in denominations of $100, $500 and $1000. 


Price 100 and accrued interest 


See your Security Dealer who will assist you to secure your “rights” 
if you have not received them. If you are not a present holder of 
Associated Securities your Security Dealer will also take your sub- 
scription subject to confirmation. 

Write for circular for complete details. 


\ssociated Gas and Electric Securities Co. 
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INDEX SERVICE 


Daily Index on Page 2. Weekly Index in every 
Monday issue. Annual Index-Digest published 
separately after March of each year. Rag paper 
edition, $20,00. Newsprint edition, $15.00. 
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‘In proportion as the structure of a government gives 
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Required Ingredients of Bread 


under New Hampshire Law: 





Application of Definitions and Standards of 
Federal Government to “Milk” and “Whole 
Wheat” Types of Product Is Discussed 


By CHARLES D. HOWARD 


Director, Division of Chemistry and Sanitation, Board of Health, State of New Hampshire 


EFINITIONS and standards for certain 
types of breads, as recently adopted un- 
der the Federal Food and Drugs Act 

and now in force in New Hampshire, are 
calculated henceforth to give the consumer 
what he has always fondly supposed he was 
getting but which in practice he has hitherto 
virtually never received. 


The standards to be named relate to those 
for whole wheat bread and for milk bread. A 
standard for the latter we have had for some 
time, milk bread having been defined as the 
product which differed from white bread 
(“bread”) in that not less than one-third of 
the water ingredient as employed in the 
formula for the latter was replaced by whole 
milk or by its equivalent in whole milk solids. 


It should be noted that this definition stip- 
ulates “whole milk.” For some years there 
has been an extensive practice, and one which 
is still growing, on the part of the bakers of 
incorporating more or less skimmed milk in 
their loaves. And this is well. 


++ 


Skimmed milk not only contains valuable 
food elements but its use as a bread ingredi- 
ent results in a loaf which is more nutritious, 
more palatable, and of better texture. Skim- 
med milk is cheap and its utilization in this 
way represents a helpful outlet for a farm 
product. ° 


Some bakers, however, have made the mis- 
take of applying the name “milk bread” to 
a loaf so made, this constituting a misbrand- 
ing, inasmuch as skimmed milk is not “milk.” 
Because of the natural reluctance to make 
use of such a term as “skimmed milk bread,” 
the. name “dairy bread” for a loaf so pre- 
pared has been proposed, but thus far this 
name does not seem to have met with any 
appreciable acceptance on the part of the 
industry. 

The new definition for milk bread, however, 
recognizes no half way (or “ene-third” way) 








Hazards in Misuse 
of Advantages of 
Improved Autos 


By 
Harold G. Hoffman 
Commissioner of Motor 
Vehicles, State of 
New Jersey 


¥ IS a well established fact that motorists 


oar 


acquiring new automobiles do not have to 

learn all over again the art of driving. 
Automobile control mechanisms are suffi- 
ciently standardized that nothing like that 
is necessary. 


Yet, if an interval of several years has 
elapsed since the motorist bought his last 
car, it is assured that his new machine will 
bring him a radically advanced character of 
performance. That puts upon the driver the 
responsibility of learning how to use this 
performance with the greatest of safety. 


All new cars, for instance, have far greater 
acceleration than those of several years ago. 
Gears shift more easily and silently. The re- 
sult is that the motorist will find his new 
car capable of getting away much more rap- 
idly in traffic. 

While its results have not been scientifically 
measured—if, indeed, it is possible at all to 
measure them—this condition has an unde- 
niable effect upon many operators. Some of 
them are converted into that exceptionally 
dangerous type of driver known as the traffic 
weaver. 

Because their cars will flash away more 
rapidly from the traffic light than their old 
machine, and the older models driven by 
others, they strive to use this fact to the 
utmost. Instead of remaining in one lane, 
they weave and dodge their way to the head 
of the traffic line with resultant danger to 
themselves and others. 

The car, obviously, cannot be blamed. Its 
better performance, if wisely used, can have 
a decidedly salutary effect upon traffic and 
the smoothness and despatch with which it 
moves. Only when the driver abuses it does 
it become unsafe. 

Somewhat the same situation applies with 
regard to brakes. The chances are that the 
motorist’s last car also was fitted with four- 
wheel brakes. However, his new car’s brak- 
ing system is more powerful and more easily 
actuated. Deceleration perfoimance, in brief, 
has been brought up to the same high level 
as acceleration. 


This would seem to enhance safety and, 
indeed, it will if the motorist refrains from 
transferring his reliance for safety from his 
own judgment to the capacity of the brakes 
to stop the car quickly. Many a driver seems 
to forget that excellent brakes may also be 
“out-driven.” 

Undeniably, too, all cars have greater high- 
speed performance these days. Not only are 
they capable of running faster, but the mo- 
torist feels eminently safe in driving’ them 
at a higher rate. Safety, however, demands 
the exercise of sound judgment and reason- 
able restraint. Not all cars on the road are 
of equal performance ability and the owner 
of a new machine must bear this fact in mind. 


A rather common form of accident may be 
cited to illustrate the point of different per- 
formance capacity between oid and new cars. 
It is the rear-end collision. There is a 
tendency on the part of drivers to follow 
the leader, and it frequently happens that 
when the leader is in a new car he is trusting 
brakes that are much better than those of 
the following machine. He can stop where 
the other driver cannot and, in heavily con- 
gested, traffic, it is surprising how many 
minor mishaps grow out of failure to realize 
this fact. 

These are points to be considered by owners 
of new cars. Potentially these are the safest 
cars that ever were put in the buyers’ hands. 
It takes judgment, however. to realize on 
their inherent safety. 


~ 


measures. Contending that milk bread should 
be just what the name implies, the Commit- 
tee on Definitions and Standards for Foods 
has now set up the definition which requires 
that in the loaf so called, all of the “water 
ingredient” as for white bread shall have been 
replaced by whole milk or by its equivalent 
in whole milk solids, and this definition has 
been duly promulgated by the Secretary of 
Agriculture. 

In its practical working oui this will doubt- 
less mean that but little true milk bread 
will be made. The alternative to the latter 
is to label the product “bread” and to declare 
upon the wrapper che proportion of milk 
inciuded. 


+ + 


For the type hitherto variously sold as 
“whole wheat bread,” “entire wheat bread” 
and “graham bread,’ no standard of com- 
position has existed up to now. This has 
meant that the consumer buying a loaf under 
any one of these names has been given a dark 
bread of exceedingly varied composition. 


Almost always it has contained at least 
some white, or “patent” flour. Sometimes as 
much as 75 per cent, or even more, of the 
flour ingredient consisted of the latter. Com- 
monly it was a fifty-fifty proposition of “pat- 
ent” or “clear” with “nearly” whole wheat 
flour. Such a mixture gives a loaf of fair 
volume; to many consumers it proves very 
palatable, and these have eaten it fondly 
supposing they were consuming “whole wheat 
bread,” or “graham bread.” 


There was, however, extensively sold an- 
other variety under this name, made from 
what is known in the industry as “shovel 
graham,” which, interpreted, means a patent 
or clear flour blended with ‘“middlings,” 
namely, with the finer ground and mill-sifted 
branny portions of the wheat berry as once 
commonly sold for cattle feed. Another cheap 
variety of flour, known to the trade as “red 
dog,” was also utilized to some extent in this 
connection. Finally, limited quantities of 
bread have been baked from a flour which 
would be entitled to the name “whole wheat” 
were it not for the bolting out of a por- 
tion of the bran. 


All this confusion and substitution is now 
due to be avoided—as soon as the bakers can 
become familiar with the new requirement. 
To these we would point out that to label as 
“whole wheat” or “graham’—these terms, be 
it understood, are synonymous—a loaf made 
in any part from white flour, or from a flour 
which does not contain all of the wheat berry 
with no removals other than what may result 
merely from the cleansing and scouring, is 
to be deemed a violation. 


+~+ 


To comply, the bakers shouid now have no 
difficulty. Such a bread, of course, goes back 
to the flour, and all of the millers now under- 
stand that the flour labeled “whole wheat,” or 
“graham,” must be just that. Genuine whole 
wheat bread has been made in very limited 
quantities for many years. Such a loaf is 
small in volume, coarse in texture, and to 
many consumers is not very palatable. While 
its use has been extensively urged by certain 
food faddists, as well as by many dietitians 
who have not been fully informed as to the 
scientific facts involved, today we know that 
competent authorities are inclined to look 
askance upon its daily use in the normal diet. 
This method of insuring bowel action can be 
regarded as being but a phase of the laxa- 
tive-taking habit, and it is now recognized 
that the mechanical irritation thus induced 
is objectionable and may haye ultimate seri- 
ous consequences. On the other hand, au- 
thorities in nutrition now concede that ordi- 
nary white bread—the type by far the most 
palatable to the average consumer for steady 
consumption—is in every wise a suitable and 
sustaining article of food when consumed in 
the usual way as a part of a mixed diet. 


As with the new milk bread requirement, 
it is probable that but little genuine whole 
wheat bread will be made, comparatively 
speaking. Instead, bakers have found that 
their trade in this connection is best satisfied 
by an approximately fifty-fifty loaf, and this, 
presumably, is what they will continue to 
bake, for the most part—but under a differ- 
ent label, henceforth. Thus one will be in 
position to get just what he wants, and to 
know just what he is getting. 


The action of the Standards Committee at 
this time in rescinding the “one-third” stand- 
ard for rye bread, as formeriy in force, and 
setting up no other in its place, is of interest 
in this connection. The Committee was in- 
fluenced by a number of considerations in 
taking this action, but one of which need be 
referred to here. As compared to the other 
breads mentioned we have a somewhat dif- 
ferent situation in this case in that there is 
general consumer understanding in this coun- 
try that in a bread so called the rye serves 
merely as a flavoring. Because of the lack 
of gluten in rye flour, an all rye loaf would 
be highly lacking in volume, very strong-fla- 
vored, quite unattractive in appearance, and, 
by most native Americans at least, would be 
deemed as scarcely edible. 


+, 


Testimony given before the Committce by 
the baking industry was to the effect that in 
this country the bread sold under this name 
may contain from as little as 5 per cent of 
rye flour—in this case to be deemed as mis- 
labeled—up to the high percentage which 
characterize the little made product known 
as “pumpernickle.” In this locality con- 
sumers seem best tobe suited by the form 
known as “Swedish rye,” a syrup-sweetened 
bread made from a “clear” wheat flour with 
about 20 per cent of rye, the latter serving 
to impart a reasonably distinct rye flavor. 


Recently, a health officer sent this Depart- 
ment a specimen of rye bread with the re- 
quest that it be analyzed to determine its 
suitability for diabetic use. 1t may be worth 
while pointing out here that for this purpose 
neither rye nor whole wheat bread is essen- 
tially better suited than is the common white 
variety, the essential here being a_ bread 
baked from a flour or meal from which the 
starch, or most of it, has been removed. Rye 
flour contains about the same proportion of 
starch as does wheat flour. 
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Topical Survey of the Federal Government 


USE OF POWER EQUIPMENT 


IN MAKING HIGHWAYS 


Studies of Efficiency of Machinery by Bureau of Public 
Roads as Aid to Manufacturers and Contractors 





In this series of articles presenting a topical survey of the Federal Government 
is shown the relationship of the Government to the basic production and com- 


modity industries. 


The present series deals with the machinery industry. 


By J. L. HARRISON 


Senior Highway Engineer, Bureau of Public Roads, Department of Agriculture 


IGHWAY construction is today one 
H of the Nation’s more completely 
mechanized industries. This is not, 
perhaps, an altogether new situation but, 
as compared with many of our other 
industries, the prevailing degree of mech- 
anization is relatively a recent attain- 
ment. 

Twenty-five years ago dirt moving was 
a matter of wheel scrapers, two-wheeled 
carts and wagons. Much of the dirt 
moved was loaded by hand and the text- 
books of that day gave detailed consid- 
eration to the amount of material a 
laborer could shovel onto a cart and even 
to the amount he could move in a wheel- 


barrow! 
+++ 


Usually concrete was mixed on a mix- 
ing board where it was turned over and 
over by hand until it was properly mixed. 
When steel bridges were erected, the 
riveting was done by hand and when 
piles were driven this was accomplished 
by dropping a heavy weight onto them 
until they had been sunk to the proper 
depth. For hauling, horses and mules 
were universally used. 

Today dirt is excavated by elevating 
graders and power shovels. It is hauled 
by trucks and tractors. It is distributed 
by power grading machines of various 
kinds and compacted by power rollers. 
Concrete is mixed ky power driven mix- 
ing machines, the large size pavers be- 
ing capable of producing more than a 
cubic yard of excellently prepared con- 
crete a minute. 

Riveting is done by air hammers. Piles 
are driven by steam’ hammers. Miscel- 
laneous hauling is done by trucks. 

And beside such routine matters as 
these, other operations too numerous to 
mention have been turned over to spe- 
cial machines that perform the work 
more rapidly, more uniformly and more 
economically than it can be performed 
by hand. 

The Bureau of Public Roads of the 
Department of Agriculture, through its 
Division of Management, conducts studies 
on the management of construction work 
and on the efficiency with which equip- 
ment is operated. 

The amount of equipment used in the 
highway field is enormous. The Bureau 


of Public Roads estimates that in August 
of the current year the following items 


of heavy equipment ,were at work on 
State highway construction, including 
Federal aid construction: Trucks, 37,000; 
tractors, 7,800; power shovels (including 
those used as cranes and drag lines), 
5,700; elevating graders, 1,200; concrete 
mixers (pavers), 1,100; concrete mixers 
(culvérts and bridges), 2,300; rollers, 3,000. 

In addition, many other machines such 
as graders, finishing machines, pumps, 
drilling equipment, distributors, batchers, 
blasting machines, conveyors, crushers, 
screens, etc., were used to perform spe- 
cific operations expeditiously and eco- 
nomically. 

In short, highway construction is today 
a highly mechanized industry. On the 
other hand, though great progress has 
been made during <he past 25 years, the 
Umit of mechanization has not been 
reached. Every year new machines are 
introduced. Most of these are larger or 
better machines of existing types but a 
few are of new types built to perform 
mechanically operations that have pre- 
viously been performed by hand. The 
result is a constantly increasing degree 
of mechanization. 

+++ 

The objective in mechanization is lower 
cost, greater uniformity and, improved 
quality. Lower cost does not so much 
mean that fewer men are employed or 
that lower wages are paid as it does that 
the men who are employed turn out a 
larger amount of work in a given time. 
Indeed, as a matter of fact, mechaniza- 
tion tends to produce higher wages be- 
cause the effective use of valuable equip- 
ment requires the empioyment of men 
possessed of a considerable degree of skill 


and judgment. Moreover, while the num- 
ber of hours of human labor now ex- 
pended per mile of highway constructed 
is less than it was on the same sort of 
work built 10 years ago, the demand for 
labor has not been greatly lessened be- 
cause the volume of construction work 
has been considerably increased. On the 
other hand, because the amount of labor 
expended in performing a given amount 
of work has been measurably reduced, 
the public receives a considerable benefit 
in the way of lower cost which, largely 
by reason of the present degree of mech- 
anization, has been accompanied by 
greater uniformity in the work accom- 
plished as well as constant improvement 
in the quality of the finished product. 


In the next of this series of articles on “Machinery,” to appear in the issue 
of March 8, Mr.. Harrison continues his discussion of the types of machinery 


used in highway construction. 











Quali fication for Success as Parent 
Traits Necessary for Proper Raising of Offspring 


By GLADYS J. SPEARIN 
Field Agent for Rural Education, State of Maine 


Y NO means the least important of the 
developments brought about in recent 
years through the scientific study of 

child training is that which has resulted in 
the concerted effort for more effective parent 
education. In the past it has been taken for 
granted that, as soon as men and women 
became fathers and mothers, through the al- 
chemy of parenthood, they immediately be- 
came endowed with the wisdom and knowl- 
edge necessary to fit them for the intricate 
task of efficiently rearing their offspring. It 
is obvious that if specific training is essen- 
tial for the teacher in whose charge society 
places the training of the child for the com- 
paratively short time that he spends in the 
public school, it is much more important that 
those who are responsible for his physical 
and mental development, during those plastic 
years of his pre-school life and for all the 
time when he is not under the direct in- 
fluence of the school, should undertake their 
tasks with all the understanding of the basic 
facts necessary for the accomplishment of 
the work which has been given them. 


Two factors play an important part in de- 
termining the type of individual the child 
is to become; first, the mental and physical 
characteristics and aptitudes which he in- 
herits from his ancestors; second, the en- 
vironment in which he fs placed. The child's 
heritage is unchangeable; his environment is 
what his family and the surroundings make 
it. Much then depends upon the parents to 
make the environment such that he will re- 
act, emotionally and physically, in such a 
way as to make the most of his heritage. To 
accomplish this there are a few outstanding 
facts that must be recognized. He must have 
health and happiness, he must know that he 
is loved, and he must have a feeling of abso- 
lute solidarity and security in the home. No 
child can be well adjusted emotionally until 
he is sure of these. 


Child development is dependent upon a few 
basic conditions. There must be absolute 
team work between the parents. Before the 
child there must be no bickering over discip- 
line. When one attempts a corrective meas- 
ure the other at least must seem to agree. 
Any differences of opinion must be settled 
when the child is not present. Punishments, 
when they come, must be swift and sure and 
in keeping with the misdemeanor. No child 
should be allowed to go for days, or even 
hours, dreading a punishment that should 
have been administered at the time of the 


offense. If growth along desirable lines is 
to result, he must be shown wherein he has 
erred and that the penalty imposed is logical 


and in proportion to the seriousness of his 
mistake. 


The first years of a child’s life are the most 
plastic and it is at this time that the basic 
elements of his character are being estab- 
lished. It is then that his reactions to 
authority and to the worldyabout him are 
taking shape and if these be incorrect he 
forms habits which will handicap him 
throughout his whole life or which will be 
overcome only through long and often painful 
effort. The wise parent will see to it that 
conditions favorable to mental growth sur- 
round the child and to this end will pro- 
vide opportunities for him to exercise his 
initiative in arriving at his own decisions. 
He must be gven such responsibilites as he 
is able to assume. He must realize that the 
care of playthings, his room, and in an in- 
creasing degree his clothing, devolves upon 
himself and that he must respect the rights 
and property;:of others to the same extent 
that he wishes and expects his own rights to 
be observed. ‘His privacy must be respected 
and some place, whether large or small, must 
be exclusively his to do with as he wishes 
with the absolute certainty that its privacy 
will not be violated. The development of 
self-reliance can be encouraged best by par- 
ents through wise guidance in his decisions 
rather than the mistaken kindness of reliev- 
ing him from responsibility. 

The period of adolescence is another time 
when the child needs all the understand- 
ing, help and sympathy that the parent can 
give. In order that the parents may be of 
the greatest help it is necessary that they be 
thoroughly conversant with both the physio- 
logical and the psychological changes which 
are taking place, for it is during this time 
that the ideals and -mbitions which so largely 
influence the child’s whole future are being 
formed. It is most important that the par- 
ent bear in mind that these ideals and am- 
bitions come from within and can not be 
imposed from without. In order that the 
desired results may be obtained there must 
be the fullest trust and sympathy, for if the 
child feels that confidence is placed in him 
he will, in nearly all instances, prove him- 
self worthy of the trust. It is most essential, 
therefore, that every effort be made to make 
available to parents all the information which 
modern research has discovered. 





Analysis of Records of Crime 
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Statistician of State Department of Correc- 
tion Compiles Data on Various Offenses and 
on Characteristics of Lawbreakers 





By FRANK A. LEONARD 


Statistician, Department of Correction, State of New York 


URING the calendar year 1931, according 
to reports submitted to the State De- 
partment of Correction, there were 26,- 

630 adult arrests for felonies and 721,131 adult 
arrests for misdemeanors. Of these 4.7 per 
cent and 5.2 per cent, respectively, represent 
women arrested. 

Comparison with the United States Census 
of 1930 reveals that 1 out of every 12 adults 
in New York State was arrested during the 
year of 1930. A considerabie proportion of 
such arrests, of course, was for traffic and 
highway violations. 

The police of New York City, in dealing 
with felonies, were led to place a decidedly 
higher number of charges for homicide, as- 
sault, larceny and robbery than was the case 
in other sections of the State, whereas rape, 
burglary and forgery arraignments increased 
inversely with the size of the population. The 
one exception to the foregoing statement is 
the incidence of homicide, which is greater 
in proportion to the population in rural sec- 
tions than in New York City. 


++ 


With respect to misdemeanors throughout 
the State, arrests for traffic violations are 
unusually heavy. One out of every 25 adults 
in the State was arrested for a traffic viola- 
tion. Of these offenders, 3.5 per cent were 
women. Disorderly conduct and violation of 
corporation ordinances were also heavy; but, 
like charity, they cover a multitude of sins. 
Their differentiation is quite impossible with 
the data on hand. 

Arrest for intoxication is about 1 to 7 as 
frequent as for traffic violation, although 
many of the cases reported as disorderly con- 
duct actually belong to this category. Lar- 
ceny, frauds, vagrancy—both prostitution and 
begging—and drug addiction, rate rather 
lower than the norm established by pre- 
vious years, whereas a sharp rise in gam- 
bling and offenses against family and chil- 
dren is to be noted. 

After an arrest has been made and the 
charge entered upon the poiice blotter, the 
alleged offender obtains a preliminary hear- 
ing of his case before a magistrate. In this 
connection it is interesting to note what 
happens to the original police charge and 
the disposition of the case. 

One must recall in this connection that 
the police ordinarily do not make arrests 
unless there is considerable evidence to con- 
vict. Nevertheless, one out of every two cases 
arrested was dismissed in the preliminary 
hearings in New York City, and the propor- 
tion was 10 per cent higher in the larger, 
up-state cities. The rural sections and small 
towns eliminated one out of five as an 
average. 

++ 


Comparison with percentages submitted by 
the reports of the New York State Crime 
Commission for the years 1928, 1929 and 1930, 
would seem to indicate that the number of 
cases dismissed in preliminary hearing is 
slowly but steadily decreasing. In cities over 
40 000 in population, there is a marked tend- 
ency to reduce the police charge to a mis- 
demeanor or to withdraw the complaint en- 
tirely, whereas in New York City the tend- 
ency is to acquit or discharge. The smaller 
towns and rural sections hold a far greater 
proportion of cases for the grand jury than 
is true of the rest of the State. 

The grand juries throughout the State 
seem to act with greater efficiency than is 
the case with other jurisdictions. Nine out 
of every ten cases are held over for trial 
and there is a gratifying unanimity of opin- 
ion though New York City tends to indict 
for greater offenses than those originally 
charged. 

It is in the trial court that the greatest 
divergencies of disposition are noted. Of the 
cases originally arraigned, only one out of 
every four is finally convicted in New York 
City. This stands in marked contrast to the 
conviction of nearly three out of every four 
in rural sections, and the three out of every 
five convictions for cities under 40,000 in 
population. 

An analysis of data on convictions of homi- 
cides is especially noteworthy, since the of- 
fense is the most serious that can be charged 
to an individual. Throughout the State in 
the year 1930, there was a fzilure to convict 
true homicides in 71 per cent of the cases, 
and in all types of homicides, including auto 
homicides, the failure to convict was 81 
per cent. 

The distribution of sentences imposed by 
the trial courts is worthy of comment. In so 
far as commitments to State prisons are con- 
cerned, the median average minimum term 
for indeterminate sentences was four years, 
one and one-half months, and for definite 
sentences seven years. 

Apparently the activities of the Child Guid- 
ance Clinics of the Department of Mental 
Hygiene have brought about a better under- 
standing on the part of judges in cities under 
40,000 in population and in rural districts re- 
garding feeble-mindedness among criminals: 
for the commitments to Napanoch from these 
districts is distinctly higher than elsewhere. 
The commitment to penitentiaries is twice as 
high for cities over 40,000 as in other groups. 
Commitments to county jails are low for New 
York City and exceedingly high for rural 
sections, 

+ + 


The study of homicides is interesting in 
this connection. About 1 to 8 of all indi- 
viduals convicted for true homicide, auto 
deaths excluded, received the death sentence. 

Suspended sentence and probation were 
resorted to in every twentieth convicted homi- 
cide. The general tendency, of course, was 
to impose the indeterminate sentence—66 per 
cent of the cases. This averaged the 10 to 
20-year sentence. No commitments of homi- 
cides were made to Napanoch directly from 
the court, which indicates that the judiciary 
is not yet prepared to accept feeble-minded- 
ness aS a source of irresponsibility, as is the 
case with insanity. Less then 5 per cent of 
the homicides were sent to the reformatories. 

With respect to felonies, homicides, rape 
and arson. bear an incidence in inverse pro- 
portion to the density of population. The 
rural sections have twice as great a per- 


centage of homicide as New York City in 
relation to the other offenses, which is all 
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the more striking when proportion of pop- 
ulation is also considered. So far as homi- 
cides are concerned, the average person iis 
safer in cities above 40,000 in size. 


Rape and arson are about 1 per cent and 
burglary 12 per cent, more prevalent propor- 
tionately in rural sections than in New York 
City. Auto theft and robbery enjoy an inci- 
dence in complete reverse to that shown by 
homicide, burglary, arson and rape; namely, 
the denser the population, the more frequent 
these offenses. Larcen: is highest in cities 
under 40.000 but is fairly constant in per- 
centage elsewhere. The assaults, likewise, 
are constant. 

With respect to misdemeanors, arrests for 
gambling, intoxication, and drug addiction 
ran high proportionately in counties having 
large cities within them, with corresponding 
decrease in the rural sections. This is like- 
wise true of traffic violations but relatively 
thinly populated counties proved to have a 
high incidence also. 

Racial, environmental and cther social fac- 
tors have always been conceded to be prime 
factors in the causation of crime. Racially 
84 per cent of all persons arrested for felonies 
were white and 16 were black. The remain- 
ing percentages were distributed, among the 
yellow, red races and Mexicans. Approxi- 
mately 0.6 per cent of these arrests were 
Chinese. About one out of every ten blacks 
arrested and one out of every 30 white was 
a woman. 

+ + 


With respect to nationality, Italy, Poland 
and Russia contributed 48 per cent of all 
foreign born offenders and 4.3 per cent of 
all offenders. Of those who were foreign 
born in the three countries just named, 47.6 
per cent became citizens. Italy proved to 
have the highest incidence of foreign born 
offenders, 27.8 per cent, of the whole—two 
and one-half times as many as the nearest 
competitor. 


The average age of arrest is an important 
factor in criminal statistics. One out of every 
four adults arrested in 1930 was under 21 
years of age, 2 out of 8 were under 25 years, 
The age of 16 is considered to be the divid- 
ing line in New York State between juvenile 
and adult delinquency. The arrests under 
18 years of age were twice tnose for 19 and 
20 years together. The marked youthfulness 
of the adult offender is obvious from the 
above citations. 

The type of crime by age—arrests for fel- 
onies—is also worthy of consideration. The 
youngster tends to start with auto theft, 35 
per cent of all such felonies under 18 years 
of age, branch rapidly to burglary, 28 per 
cent, and then to robbery, 13 per cent. The 
older offender goes in for forgery, 36 per cent 
of all such felonies between 20 and 30 years 
of age; arson, 37 per cent between 30 and 40 
years of age; and confidence games. 


++ 


Rape is not the crime of old men as is 
commonly thought. In 1930 28 per cent of 
all such felonies were perpetrated by youths 
between the ages of 21 and 24 years. As- 
saults reach their peak in the 25 to 30-year 
period and are often accompanied by robbery. 
Concerning homicides, about 1 to 3 of all 
arrests for homicides were boys under the 
age of 25 years. There were 14 times as many 
males arrested for true homicide and 32 times 
as many for auto homicide as there were 
females. 

With respect to the time of year that ar- 
rests for felonies were made most frequently 
the following data is of interest. Homicide, 
robbery, burglary, and forgery ran higher 
in the Fall and Winter than during the re- 
maining portion of the year. Rape attained 
its eminence in Spring and Fall; assault in 
Summer and Fall; arson in Winter and 
Spring, and larceny in Spring and Summer. 

It has been truly said that education is one 
of the surest preventives of crime. The 1930 
statistics on crime indicated that of con- 
victed felons each twentieth person could 
not read nor write. One out of every three 
failed to get through the public school. Of 
the remaining two offenders, one graduated 
from public school and the other had some 
high school or college training. Some 3 per 
cent claimed at least one vear in college. 
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T THE present time there is a widespread 
discussion by citizens generally on the 
subject of taxation. Part of this dis- 

cussion is directed at some of the undesirable 
features of our present laws, but most of it is 
concerning new forms or systems of taxation. 

It is the duty of assessing officers to ad- 

minister properly and faithfully the laws as 
they now are, regardless of the sympathy we 
may have for any of the proposed changes. 
Many critics are saying that the general 
property tax is an antiquated system and 
should have been discarded long ago, and 
some are contending that the uniform rule 
of valuation is impractical and cannot be 
properly enforced. , ~ 

To my mind it will be impossible to establish 
any permanent and dependable system of 
taxation that does not havc at its founda- 
tion a general property tax. No method of 
distribution of this form of tax can long 
survive that varies from the uniform rule. 
The provision of the Constitution that “The 
General Assembly shall provide, by law, for 
a uniform and equal rate of assessment and 
taxation; and shall provide such regula- 
ticns as shall secure a just valuation for tax- 
ation of all property, both real and personal” 
must continue to be a fundamental part of 
our tax system even though it be supple- 
mented by some of the amendments sug- 
gested by the leading students of this subject. 





